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PerucrparmoHHbIi HOMEp BBITyCKa IEHHBIX OymMar
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ITAO MockoBckas Bup:ka

(HaMMEHOBAaHUE PErHCTPUPYIOIIEH OpraHU3aluK)

PEHIEHUE O BBINTYCKE HEHHBIX BYMAT

bank BTH (ny6iu4Hoe akunoHepHoe 0011eCTBO)

oupoicesvie od1uayuU NPOYEHMHbIE HEKOHEEpMUpyeMble De300KyMeHmapHbsle ¢
uenmpanu3z08anHvim yuemom npae cepuu b-1-314 nomunanvnoii cmoumocmoto 1000 (Oona
mulcaua) poccuiickux pyosnei Kaxcoas, co cpokom nozawienus ¢ 1092-it (Oona moicaua oeeanocmo
6Mopoil) 0eHb ¢ 0ambl HAYAIA PAZMEULEHUS BbINYCKA OUPHCEBLIX 00NULAUUIL 8 PAMKAX RPOZPAMMbL
ouporcesvix odnuzayuil, pameuiaemvie nymem OmKpovimou NOORUCKU

Ilpozpamma oupiicesvix obuzayuil,
umerowian uoenmuguxayuonnvtii Homep 401000B001P0O2E om «05» aszycma 2015e.

Ha ocHoseanuu peuwienusn 00 ymeepcoenuu Ilpozpammot oupoiceswvix ooauzayuii (Pewenue o evinycke
uennvix oymaz Ilepeas uacme), npunamozo Habnrwoamenonvim cosemom banxa BTH (omkpvimoe
aKkyuonephnoe ooujecmeo) «22» uiona 20152. Illpomoxon Ne 17 om «22» urona 2015 2.

a makoice peuwienus 00 ymeepricoeHuu uzmenenuil é Ilpozpammy oupiicesvix odauzayuil, NPUHAMO20

Haoénwoamenvnvim coeemom banka BTE (nyoauunoe axkyuonepnoe obujecmeo) «26» ¢heepansn
2018z., IIpomoxon Ne 2 om «26» ¢pespana 2018e.

Mecro HaxoxaeHus: smuteHTa: Poccuiickaa @edepayus, 20poo Cankm-Ilemepoype

HavanbHuk YnpasieHusi Ka3HAYeCKUX onepanuii

HA OTKPBITHIX pbIHKaX KaznaueiicTBa ®UHAHCOBOIO

JenapTaMeHTa - BUlle-Tpe3nIeHT, 1elCTBY IO Ha

ocHoBanum aoBepenHocTn Ne350000/1676-TH ot 03.09.2020 B. B. TomaiueBckuii




I[a.nee B HACTOAIIEM JOKYMCHTE ﬁy)lyT HCIMOJb30BaATHCHA CICAYIOIME TCPMHUHDBI:

Bapvep nozawenusa — BenuunHa WIK JUANA30H BEJIMYUH, KOTOPBIE JINOO MOPSIIOK ONpPEACIICHUS
KOTOPBIX B TAKOM Ka4yeCTBE MOTYT OBITh IIPeIyCMOTpeHbI B Pemennn o qocpounom mnorameHuu. Eciu B
Pemenun o nocpouHom norameHur bapbep moramieHuss He HNPESYCMOTPEH JHOO YCTaHOBJIEHO, YTO
bapbep noramenus He IPUMEHUM, 3TO O3HAYAET, 4YTO bapbep norameHus HUKOrJa HE TOCTUraeTCs;

bupicesaa oobnucayus wunu bupowcesas ooauzayusa evinycka — OupkeBas oOJMTranys,
pa3mMeliaemasi B paMKax HacTosiero Beimycka;

Boinyck — oTnenbHBINA BBITYCK OMPXKEBBIX OOJNMraIuii, pa3meniaeMbix B paMkax IIporpammel u B
COOTBETCTBUH C HACTOAIIUM Pelienrem o BBITyCKe;

Ilpocpamma, Ilpocpamma ooéaucauyuii, Ilpocpamma oupircesvix obaucayuii — TporpamMma
OMpKEBBIX OONMUTAIMI C BHECCHHBIMU W3MEHEHHUSAMH, HWMEIOMIas WACHTU(DUKAIIMOHHBIA HOMEp
401000BO01PO2E ot 05.08.2015, B paMkax KOTOpOM pa3MemIaeTcs HACTOSIIIMK BBITYCK BupikeBbIX
O0JIUraLMii;

Ppyonu, poccuiickue pyonu — opunnanpHas Bantora Poccutickoit @enepanum;
oonnaput CIIIA — opuninanpHas Bamora CoenuaeHnbix LltaroB Amepuku;
espo — obunmanbHas erHas Bantora ctpad EBponeiickoro Bamotaoro Coro3a;

Pewienue o evinycke — Hactosiiee PemieHne o BBITyCKe OHMpXKEBBIX OONMTramuid B pamKax
IIporpammMbl OHMpKEBbIX OOJMIranui, JOKYMEHT, COJEpKallliii KOHKPETHBbIE YCJIOBUS HACTOSLIETO
BBIITycKa bupkeBbIx oOaurarmii, pasmMerniaeMoro B paMkax IIporpaMmsr;

Pewenue 0 0ocpounom nozawienuu — petieHue o J0CPOYHOM MoranieHn bupskeBbix odbmuranuit
M0 YCMOTPEHUIO DMUTEHTA, KOTOPOE MOXKET OBITh MPUHATO DMHUTEHTOM B COOTBETCTBUHU C M. 9.5.2.1
[IporpamMMmsbl o6nuranmii;

Yenoeusa pazmewenus — nokymenT, copepxaiinii ycaoBus pa3MeleHus: bupkeBbIX o0auranuii;

Imumenm o3nadaet bank BTH (nmybnuuHoe akimonepHoe o011ecTBo), cokparienHo — bank BTh
(ITAO);

Pacuemmnpwiii azenm — Axunoneproe oomectso BTh Kanuran (OI'PH 1067746393780) nu6o nHoe
JIMII0, HA3HAYEHHOEe DMUTEHTOM B CITydae, OIIMCaHHOM HIDKE.

PacueTHbIil areHT NpuBIEKAaeTCs JUIsl YCTAHOBJICHUS HAJIWYMsI OOCTOSITENBCTB, SIBIISIOLIUXCS
3HAYMMBIMU IIpU OIPEHCIICHUH pa3Mepa IOMOJHUTEIBHOIO J0XO0Ja W I UHBIX MEpONPHUATHIA,
HEOOXOJIMMBIX B LIEJISX ONpPEAETICHHS JOMOJHUTENBHOIO 10X0/1a 10 brupxkeBpiM obnuramusam, a Takxke B
LeNAX OIpenesieHus] HacTyluleHus bapbepa moramenus. PacueTHblif areHT cooOuiaer DMUTEHTY O
HACTYIUJICHUH 00CTOSITENBCTB, IPETyCMOTPEHHBIX HACTOAIUM PelienrneM o BhITyCKe.

Pacuy€THbIl areHT NENCTBYET Ha OCHOBAHMM JIOTOBOpAa ¢ ODMMTEHTOM, NPENyCMaTPHUBAIOLIETO
00s13aTenbCTBO Pacu€THOro areHTa ocymecTBiIsATh AEMCTBUS, IpeayCMOTpeHHbIEe PelieHrem o BbITycke,
BKJIfOYass pacueT PedepeHCHOro 3HaueHHs, BEIMYMHBI BBIIAT MO bBUpXKEeBbIM oOnMranusM, npu
UCHIOJIHEHUM o0si3aHHOcTel PacuérHoro areHTa JeiicTBOBaTh JOOPOCOBECTHO, KOMMEPYECKU
00OCHOBAHHO M HE3aBHCHUMO OT yKa3aHUi DMHUTeHTa. [laHHBIH 10roBOp T0JIKEH 3aKPEIUISITh 00s13aHHOCTD
npeaoCTaBIATH 3MI/ITCHTy SHAYCHHA U PE3YJIbTAThI BCEX paCYCTOB, MPOU3BCACHHBIX B COOTBCTCTBHUU C
Pemenuem o Beiycke M (win) PemeHneM o mopsjke pacdera JOMOJIHUTENBHOIO J0X0/a, B CPOKH,
npenlycMOTpeHHble Pemienuem o Beimycke U (uiau) Pernenuem o mopsijike pacueTa JOMOJIHUTEIBHOTO
noxoza. Ecnu Pemenue o Beimycke u (uim) Pemenne o mopsiake pacuera JONOJHUTEIBHOTO J0X0/a HE
MpelycMaTpuBaeT KOHKPETHBIM CpoK, PacueTHblii areHT o0s3aH MpPEIOCTaBUTh COOTBETCTBYIOIIYIO
uHpopMaIKio DMUTEHTY B Pa3yMHO KOPOTKHI CPOK MOCIIE 3aBEPILEHHS pacyeTa.

OMUTEHT BIpaBe OTMEHSATh Ha3HaueHuWe Pacuy€THOro areHta ¢ OJHOBPEMEHHBIM HA3HAUYCHHUEM
HOBOro PacuétrHoro arexra.

B cnydae ecnm Pacu€THbI areHT mpeKpaiiaeT WCIOMHATh CBOM O0S3aTENbCTBA 1O JOTOBOPY C
OMUTEHTOM, DMUTEHT 00s3yeTcsl B Cpok He mo3aHee 30 qHE u B MOOOM ciydyae 10 HACTYIUICHUS
00CTOSITENILCTB, C KOTOPBIMU CBsI3aHAa HEOOXOIUMOCTh y4dacTusi Pacu€THOro areHrta MpH onpeaeraeHUH
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pasmepa BbIIUIAT 10 bupkeBbIM oOJMramusM, OTMEHHTh Ha3zHaueHHe PacuérHoro areHTta c
OJTHOBPEMEHHBIM Ha3Ha4Y€HUEM HOBOTO Pacu€THoro arenra.

JloroBop ¢ 1r00bIM Pacu€THRIM areHTOM JIOJKEH COJepXkaTh yCJIOBHUE O TOM, YTO 00s3aTeNbCTBA
PacuérHoro arenra no norameHust bupxeBbix oOnuranuii MOryT ObITh NMPEKpAIIECHbl HE paHee JaThl
Hayaja MCIOJHEHUS HOBBIM Pacu€THBIM areHToM, Ha3HAYeHHBIM OMHUTEHTOM B3aMEH IPEAbIAYIIETO
PacuérHoro arenTa, pynkuuii PacuétHoro arenra, npeaycMoTpeHHbIX Periennem o Belycke.

PackpeiTiie nHpopmanuu 006 oTMEeHe Ha3zHaueHHs PacueTHOro areHTa W Ha3HAYEHUH HOBOTO
PacderHoro arenTa ocyriecTBisieTcsi OMUTEHTOM B (hopMe COOOIIEHUs O CyliecTBeHHOM ¢akTe B JIeHTe
HoBocTel He no3anee 1 (OaHoro) pabouero aHs ¢ AaThl TAKOrO Ha3HAYEHUS JIMOO €ro OTMEHBI.

Wuble TepMUHBI, YKa3aHHbIE C 3arJIaBHOM OYKBBI U HE OIpEJelICHHbIE B HacToseM PemeHun o
BBIITYCKE, UMEIOT 3HaUE€HUs, orpeaeneHubie B [Iporpamme.

Bo Bcex cimywasx, korga Hactosiiee PelieHrne o BBIMYCKE COAEPKHUT OTCBUIKM K OTEIbHBIM
nynkraMm IIporpammel wim k IIporpamme B wnemom, nosoxeHus I[IporpaMMbl IIPUMEHSIOTCS B
cooTBeTCTBUU ¢ mml. 5 m. 17 Ilporpammbl ¢ y4eTOM HM3MEHHUBIIUXCS WMIICPATUBHBIX TPEOOBAHMIA
3akoHojarenbeTBa Poccuiickoit denepauv B CBSI3U C WU3MEHEHUSIMH, BHECEHHBIMU B JICWCTBYIOILECE
3aK0HO/1aTeNbCcTBO Poccuiickoit denepannun Ha ocHoBaHuU DenepanbHoro 3akoHa ot 27.12.2018 N 514-
@3 «O BHeceHuu wusmMeHeHuil B DenepanbHblii 3akOH «O pBIHKE LEHHBIX Oymar» U OTIEJIbHbIE
3aKkoHonarenbHble akThl Poccuiickoit denepanum B 4acTM  COBEpPUICHCTBOBAaHUS  IPABOBOIO
PETYJIMPOBAHMSI OCYIIECTBICHUS YMUCCHH IICHHBIX Oymar». B Tom umcie, kK bupxeBbiM oOHranusm He
MPUMEHHUMBI MOoXkeHHUs [IporpaMMbl 0 TOKYMEHTapHBIX IIEHHBIX OyMarax W cepTU(UKaTax LEHHBIX
Oymar; BMecTO YCIIOBH BBIITyCKa, IPEeAYCMOTpEeHHBIX [Iporpammoii, B cooTBeTcTBUU ¢ DeaepanbHbIM
3akoHOM OT 22.04.1996 Ne 39-03 «O pbIHKE IEHHbIX Oymar» B OTHOLICHHHM bupikeBbIX oOnuranuit
cocrtaBisieTcst PerieHue o BBITyCKe U Y CJIOBHS pa3MeIICHUSI.

1. Bua, kareropust (Tum), HieHTHGUKAIMOHHBIE IPU3HAKH LEHHbIX Oymar
Bun nennsix Oymar: ouporcegule oduzayuu.

Wuble naeHTuUKAIMOHHBIE TPU3HAKK OOJTUTAINI BBIITYCKA: OUPIHCesble 001UAYUU NPOYEHHIHbLE
HeKoHeepmupyembvle 0€300KYMEHMAapHble C UEHMPAIU306AHHBIM YUemOM npae, pazmeujaemvle 6
pamxax IIpozpammer 6upircegvix od1uzayuil.

Cepus obnuranuii Beimycka: b-1-314.
2. Yka3aHue Ha ciocod y4yera npaB Ha 00 IUTaLMHU
B cootBerctBUN ¢ PenepanbHbIM 3aKOHOM OT 22.04.1996 Ne 39-®3 "O pbiHKe IEeHHbIX Oymar"

MPEAYCMOTPEH IIEHTPATM30BaHHBIN y4eT npaB Ha bupskeBbie oOmuranuu.

Jleno3uTtapuii, OCyIIECTBIISIIOIUN HEHTPAIU30BAaHHBIN YUET MpaB:
[Tonnoe ¢upmenHoe HaumeHoBanue: Hebankoseckasa KpeoumHnas opeanuzauus aKyuoOHepHOe
oouwecmeo «Hayuonanvnulii pacuemnwlii 0enozumapuil»

Mecrto Haxoxaenus: Poccuiickaa @edepayus, 20poo0 Mockea
OI'PH: 1027739132563

3. HoMuHa/IbHAs1 CTOMMOCTb KaK10 LIeHHO# OyMaru BbINycKa

Homunanvnasa cmoumocms kaxcoou bupoceeoii ooauzayuu: 1000 (Oona muicaua) poccuiickux
pybaeit.

Hunoekcayus nomunanvnou cmoumocmu bupiicegvix obnuzayuit ne npedycmampueaenics.
4. [IpaBa BaajgeJbLa KaxK10i 00JIMralluy BbIMYCKA

4.1. /Ina npueune2upo6annbvix aKkyuii yKa3vl6aromcesa:

He IMIPUMEHUMO. Pa3MemaeMLIe IICHHBIC 6YMaFI/I HE ABJIAIOTCA MPHUBUJIICTUPOBAHHBIMU aKIIUSAMHU.

4.2. /Ina obauzayuii ykazvlearomesn:



Cenenusi, mojjexalile yKkazaHuio B HACTOAILEM ITyHKTE, TpuBeaeHbI B 1.7 [Iporpammel.

4.2.1. B ciyuae npedocmasnenus odecnedeHus no 00auayuam blnycKa:

He npumenumo. [Ipenocrasnenue odbecneuenus no bupxeBbiM 00IUTanusm He IpeayCMOTPEHO.
4.2.2. /lna cmpykmypuwix oonucayuii:

He npumenumo. Pa3meniaembie ieHHbIE OyMaru He SIBJISIOTCS CTPYKTYPHBIMH OOUTalIUsIMHU.
4.2.3. /Ina obauzayuit 6e3 cpoka nocawienun:

He npumenumo. Pa3meniaempie ieHHbIe OyMaru He SBISIFOTCS OOJIMTalusMu 0e3 CpoKa MOTallIeHHUS.
4.3. /lna obauzayuii ¢ unomeuHvlM HOKPLIMUEM:

He IMPUMCHHUMO. PaSMeH_IaeMBIe OCHHBIC 6yMar1/1 HE ABJIAIOTCA O6JII/IFaI_II/I$IMI/I C HUIIOTCYHBIM
IIOKPBITHECM.

4.4. /Ina onyuonos smumenma:
He npumenumo. Pa3meraembie 1ieHHbIC OyMard He sSBIISIOTCS OMIIMOHAMM.

4.5. B cnyuae ecnu pazmeujaemvle yeHnvle Oymazu AGAAIOMCA KOHEEPMUPYEMbIMU UEHHBIMU
oymazamu:

He IMIPUMCHUMO. Pa3M€HIaCMI>Ie HOCHHBIC 6YMaFI/I HC ABJIAIOTCA KOHBCPTHUPYCMBIMU.

4.6. B ciyuae ecjiu  pasmeuiaemoble UEHHblE 6ymazu ABNAIOMCA UECHHbBIMU 6ymazamu,
npeduas'nalteuubwnu onsa Ksaﬂudmuupoeauublx uneecmopoe:

He IMPUMCHUMO. Pa3MCH_IaeMLIC OCHHBIC 6YMaFI/I HC ABIIOTCA LCHHBIMH 6YMal"aMI/I,
npeaHa3Hau4CHHbIMU 1JIA KBaJII/I(i)I/IIII/IpOBaHHI)IX HHBECTOPOB.

B cuyuae eciu umeromcia UHbsle 02panuieénusl 6 060p0me UECHHbBIX 6de2 Hacmonauieco 6blnycKa,
YKasslearomcs ocoﬁelmocmu, C6A3AHHbBIE C YHUemom u nepexodom npae Ha Ue€HHble 6ymaeu
Hacmonuiezo évlnycKa:

[IpaBo Ha bupxeByio oOnuranuio NepexoguT K MpUOOpETaTeNo ¢ AaThl BHECEHUS MPUXOIHOMN
3aMKCcHy MO CYETY JIeTIO MpuodpeTaTens.

[IpaBa, 3akperuienHbie bupskeBoii oOHUranueid, mepexoaar K uX MpruoOpeTaTesto ¢ AaThl epexoaa
MpaB Ha ATy LIEHHYIO Oymary.

Wubie orpannuenus B 000pote buprkeBbix oOauranuii He NpeaycMOTPEHBI.
S. Ilopsiaok 1 yCI0BHSA NOTalICHUs U BBIIJIATHI 10X010B 110 00 Mranusm
5.1. @opma nozawenusn oonuzayui

[Toramenue bupsxeBbix 06auranuii NPOU3BOAUTCS JIEHEKHBIMU CPEICTBAMH B POCCUMCKUX PYOIIsIX
B Oe3HasimyHOM mopsake. Bo3moxkHOCTh BbIOOpa BiazenblamMu bupskeBbix obmuranuii  Gopmbl
norameHust bup:keBbix obnuranuii He MpeyCMOTpEHa.

5.2. Cpok nozawenusa oonuzayui

bupskeBble 00aMraiy MoramaTcs Mo HeMmoraeHHOW YacTh HOMUHAJIbHOW cTonMocTu B 1092-i
(OnHa ThIcsAYa IEBIHOCTO BTOPOI) IEHb C JaThl Hauaja pa3MelieHus: bupkeBbIx oOauranui.

I[aTBI Hadajla © OKOHYaHHUA IIOTralliCHUsA BI/Ip)KCBLIX 00JHr aluin BBIITYCKA COBIIaZAArOT.

Ecnu Jlata noramenust bupxeBbix oOnurauuii nNpuxoauTcs Ha HepaOOuui NMpa3THUYHBIN WIH
BBIXOJIHOW JIeHb, HE3aBUCUMO OT TOT0, OyJIET JIU 3TO FOCYJapCTBEHHBIN BBIXOJHOM JAE€Hb WM BBIXOJHOM
JI€Hb JUIsl PACUETHBIX OIepalui, TO IMEPEeYUCIICHUE HaJIeKalle CyMMBbl NPOU3BOJIUTCA B NEPBBIN
pabouuii neHb, caenyoImuil 3a HepabounuM Mpa3AHUYHBIM WK BBIXOAHBIM JHEM. Bnanenen bupxesbix
oOnuranuii He UMeeT npaBa TpeOOBaTh HAUHUCIICHUS MPOILEHTOB UM KaKOH-1100 MHON KOMIIEHCAIMH 32
TaKyIo 3aJ€PKKY B ILUIATEKE.

5.3. Ilops0ok u ycnosus nozawienusn 001uzayuii



BrimaTa mpou3BOAUTCS IEHEKHBIMU CPEACTBAMH B POCCUICKUX PYOJIsiX B O€3HATMYHOM HOPSIIKE.
bup:xeBble o0nuUranuu sSBISIOTCS [IEHHBIMU OyMaraMmu ¢ IeHTPaJIM30BaHHBIM YYETOM IPaB.

OMUTEHT UCIONHAET 00s3aHHOCTh IO OCYIIECTBJICHUIO BBIIUIAT MO IIEHHBIM Oymaram, rpaBa Ha
KOTOpbIE YUYUTHIBAIOTCS JEMO3UTapueM, IyTeM IEepedUCIICHUs JIEHEKHBIX CPEICTB JAEMNO3UTAPHIO,
OCYIIECTBISIONIEMY LIEHTPATM30BaHHBIN yUeT npaB Ha bupskeBbie oOauranum.

Bnanensupt bupkeBbpix oOnuranuii ¥ UWHBIE JIMILA, OCYIIECTBIISIIONINE B COOTBETCTBUU C
denepanbHBIMU 3aKOHAMH TIPaBa MO0 BUPKEBBIM 00IUTaIIMSM, ITOTYYAI0T TPUYUTAIOIIHECS UM JCHEKHBIC
BBIIUIATHI B CUET MorameHus: bupxeBbix oOnuraiuii yepe3 Aerno3uTapuii, OCyIECTBISIOMNNA yUeT npaB
Ha bupxkeBpie oOMUTANMM, JENOHEHTAMH KOTOPOTO OHHU SBISAIOTCS. J[Isl TOMy4YeHWs BBIUIAT TIO
bup:xeBbIM 00aHMranusM ykazaHHbI€ JHUIA TOJKHBI UMETh OAaHKOBCKHI CYET B POCCUNCKUX PYOIIsX.

Hepez[aqa JCHCXKHBIX BbIIIJIAT B CYUYCT IIOralliCHUsA BI/Ip)KeBBIX 0o0JIHT aHI/Iﬁ OCYHICCTBIIAACTCA
JENO3UTAPUEM B COOTBETCTBUU C MOPSIKOM, PEIYCMOTPEHHBIM cTaThell 8.7. DenepaabHOro 3aKOHA OT
22.04.1996 N 39-@3 "O poiHke meHHBIX Oymar", ¢ 0COOEHHOCTSAMHU B 3aBUCHMOCTH OT croco0a ydera
npaB Ha bupkeBbie oOUranuy.

[Ipu noramenun bupkeBbpix 00JUranuii BHIIJIAYMBACTCS TAKXKE KYMOHHBIM J0X0 3a MOCIETHUN
KYIIOHHBIN Nepuoz.

Cnucanue bupxeBbix oOnuranuii co CYETOB JEMO MPU MOTAIICHWH TMPOU3BOJUTCA TIOCTE
UCIOJTHEHUS DMHUTEHTOM BCeX 0053aTeNbCTB MO MOTAIICHUIO HOMUHAJIBHON CTOMMOCTH bHpxkeBBIX
obiuranuii ¥ BBIILIATE KYNOHHOTO J0XOJa IO HUM 32 BCE KYIIOHHBIC MEPHOIBI U JOMOJHUTEILHOTO
0X0/1a.

5.3.1. llopaook onpedenenus eplniam no Ka)3cooi CMPYyKMypHOUl 00auzayuu npu ee no2auieHuu
He npumenumo. bupxeBbie 00aUranuu He SBISIOTCS CTPYKTYPHBIMU OOJIUTAIIUSIMU.
5.4. llopaook onpedenenus 00x00a, 6bINIAYUBAECMO20 NO KAXHCOOU 00 1UAUUU

BI/Ip)KeBLIe o6n1/1rau1/11/1 BBIIIYCKa NPCAYCMATpUBAKOT TIIOJYUYCHHUC KYIIOHHOI'O JO0XO0da H
JOIIOJIHUTCIIBHOI'O 10XO0A4a.

A) Kynonnwtit 00x00

Kynouueim noxonom mno bupkeBsiM oOauranusM sIBIS€TCS CymMMma KYIMOHHBIX JIOXOJIOB,
HAYMCIIIEMBIX 3a KaXKAbIH KYIMOHHBINH EpUOJI B BUJIE TPOLIEHTOB OT HETOTallIeHHOW 4YacTH HOMUHAJIbHOM
CTOMMOCTH buprkeBbIX 00Mranuii ¥ BHIIIJIAYMBAEMBIX B JaTy OKOHYAHUS COOTBETCTBYIOLETO KYTIOHHOTO
nepuoza.

Konuuecmeo Kynonnvix nepuooog: 12.
Jlnumensnocms Kaxrcoo2o uz KynoHHwIX nepuodos: 91 ([leBsHOCTO OTUH) IEHb.

Ilopaook onpedenenus KynoOHHBIX NEPUOOOE:

HopsaaxoBbIii IIpoxo/KUTEILHOCTL KYIIOHHOI'0 IEPHOAa
HOMeEp
KYNOHHOTO Jara HayaJ1a KYIIOHHOI0 IepuoAa JdaTra OKOHYaHHMS KYIIOHHOI'0 IIEPHOAa
nepuoaa
1 Jlatoii Havasia @EpBOro KyHMOHHOro | /[aroii OKOHYaHMsS TEPBOTO KYINOHHOIO
nepuoaa SIBJISICTCS nara Hayajna | nepuoaa siBisgercs 91-ii eHb C AaThl
pa3MerieHusi bupskeBbix oOauTanui. Hayana pasMeneHust bup:xeBbix
o0uranuii.
2 Jlatroii Hayama BTOPOro  KYIOHHOIO | /[aToli OKOHYaHWS BTOPOTO KYIOHHOI'O
nepuoja sBiusgercs 91-ii meHb ¢ gaTel | mepuona sABiseTca 182- IeHb C IaThl
Hayana pa3MeLeHust bupxeBbix | Hauasa pa3sMeneHust bupxeBbix
OOJIHTaIHIHA. o0uranuii.




IMopsinkoBbIi

IIpogonxuTeIbHOCTH KYIOHHOIO MepUoa

nepuona seisiercs 1001-i1 neHp ¢ natel
Hayaja pa3sMeLIeHus buprxeBbIx
o0uranuii.

HOMeE
KleOHHl())FO JlaTa HayaJia KyNOHHOTI'0 Nepuo/ia JlaTa okOHYAHMS KYTIOHHOTO NlepHo/a
nepuojaa
3 JlaToii Hauyasma TpeThEro KyIMOHHOrO | /[aToii OKOHYaHHS TPETHErOo KYNMOHHOTO
nepuona siBisiercs 182-i1 neHp ¢ garel | mepuoga siBisiercss 273- 1eHb € JaThl
Hayana pa3MenieHus bupxeBpix | Hauana pa3MenieHus bupxeBbix
o0uranuu. o0HraIui.
4 JlaToii Havama 4eTBEpPTOro KynoHHoOro | Jlaroi OKOHYAHMS YETBEPTOro
nepuoga sBusercss 273-i [eHb C AaThl | KYIIOHHOro mnepuona sisercs 364-i
Hayana pa3MenieHus bupxeBpIX | IeHb C JaThl Hayana pa3MeuleHUs
o0uranuu. BbupskeBbIX 00JMranui.
5 Jlatoii Hayana OATOrO  KYNOHHOTO | JlaToil OKOHYaHWsA NATOTO KYHOHHOIO
nepuoga sBusercss 364-i neHb ¢ natel | nepuonaa sBisercss 455-M JeHb ¢ ATkl
Hayana pa3MenieHus bupxeBpix | Hauana pa3MenieHus bupxeBbix
o0uranuu. o0HraImii.
6. Jlatoii Hayanma miectoro KymnoHHoro | JlaToil OKOHYaHMsI MIECTOr0 KYMOHHOTO
nepuoga sBusiercst 455-i neHb ¢ natel | nepuonaa siBisercst 546-i JeHb ¢ ATkl
Hayana pa3MenieHus bupxeBpix | Hauana pa3MenieHus bupxeBbix
o0yuranuu. o0HTraIyii.
7 Jlatoii Hauama ceapMOro KymnoHHoro | JlaToil okOHYaHUS CEAbMOT0 KYMOHHOTO
nepuoga sBusercss 546-i neHb C nAatTel | nepuosaa sBisercss 637-i JeHb ¢ JaThl
Hayana pa3MenieHus bupxeBpix | Hauana pa3MenieHus bupxeBbix
o0uranu. o0HTaIyii.
8. Jlatoii Hauana BOCBMOro KymnoHHOro | JlaToil okOHYaHUS BOCBMOTO KYITOHHOTO
nepuoga sBisercss 637-i neHb C naThl | nepuojaa sBisercs 728-M JeHb ¢ ATkl
Hayana pa3MenieHus bupxeBbix | Hauana pa3MenieHus bupxeBbix
o0uranuu. o0HTaImii.
9, Jlatoii Hawana neBATOro KynoHHoro | JlaToil OKOHYaHHs AEBSITOrO KYMOHHOTO
nepuoja sBiseTcss 728-M neHb C nAatrel | nepuonaa sBisercss 819-i geHb ¢ AaThl
Hayana pa3MelIeHus bupxeBbix | Hauana pa3MelleHns bupkeBbix
oOnuranui. 00JUranui.
10. Jlatoii Hayanma JecAToro KymnoHHOro | /[aToii OKOHYaHUs AECATOr0 KYIMOHHOTO
nepuona seuserca 819-i1 neHp ¢ parel | nepuona sisiercs 910-i1 neHb ¢ maThl
Hayaja pa3sMeLIeHus bupsxeBbIx | Havana pasMeleHus buprkeBbIx
o0uranuii. oOmuranui.
11. Haroit Hayaja omuHHaaToro | Jlaroi  OKOHYaHWUS  OJWHHAJLATOTO
KYINOHHOTO nepuoja sasisiercst 910-i nenp | kynonHoro nepuopa ssiserca 1001-i
C JaThl Hayajla pa3MmenieHus: BUpKeBBIX | IeHb C JaThl Hayajga pa3MelieHus
o0uranuii. bup:xeBbIX oOIUraImii.
12. JlaToit Hadanma nBeHaaUATOro KymoHHoro | /laroi OKOHYaHHUS JIBEHAA1[aTOTO

KyHoOHHOro mnepuoja ssiusercs 1092-i
JIeHb C JaThl Hauyajga pa3MeLleHUus
BbupskeBbIX o0sMranui.

Pazmep Kynonnoz2o 00xooa unu nopaook e2o onpeoeieHus:

Benuunna kynonHoro npoxona (BenwmumHa KJI) 3a COOTBETCTBYIOIIMK KYMOHHBIM TMEPHOJ
ompenenseTcs mo ¢popMyiie, ykazaHHo# B myHKTe 9.3 [Iporpammel.

YII0JIHOMOUYEHHOE JODKHOCTHOE JIMII0O OMMTEHTa A0 JaThl Havajga pasMelleHus bupixkeBbIx
o0nuranuii NPUHUMAET pelIeHUEe O BETMYMHE MTPOLIEHTHOW CTAaBKU IO MIEPBOMY KYIIOHY.

WNudopmanus o BeTMUMHE TPOILEHTHONW CTaBKU 10 MEPBOMY KYNOHY PacKpbhIBaeTcss DMHUTEHTOM B
cootBeTcTBUH C 11.11 IIporpamMmsr.




PasMep mIpOLICHTHOM CTaBKM KYIIOHHOI'O J0XOJa Ha KYyIOHHBIE IEpUOABI CO BTOPOro IIO
neeHaauateiii (BenmuunHa Cj) ycranaBinuBaercs paBHbIM (0,01 (Homp menmbix ojHa cortas) mpolieHTa
T'OO0BBIX.

b) /lonoanumenvuulit 00x00

Brnagenbiibl BupskeBbIx o0muranmii UMEIOT MPaBo Ha MOJIyYeHHE JOMOIHUTEIBHOTO JOX0/1a B ATy
OKOHYAHMS COOTBETCTBYIOIIETO IIEPHOJA JOTMOJHUTEILHOTO 0XOJa, B KOTOPOM OBUT HA4MCIIEH
JIOTIOJTHUTEBHBIN JIOXO/, €CIIA COOJTFOIAI0TCS YCIOBUS HAUYUCIICHUS U (WJIH) BBIILIATHI TOTIOJHUTEIIEHOTO
JI0X0/1a, YCTAaHOBJICHHBIE PerienreM o nmopsijike pacdera JOMOJHUTEIBHOTO JOXO0/1a.

I[OHOJIHI/ITCJIBHLII;'I A0xona ABJACTCA HNPOUCHTHBIM — 10OXOAOM 110 BI/Ip)KCBLIM 00JIHr alusaMm,
OIpEACIIEMBIM KaK IIPOLCHT OT HEIIOraleHHON YacTH HOMUHAJIbHONH CTOMMOCTH BI/Ip)KeBBIX 06J'II/Il"aI_[I/II71.

I[aTa Hayalla WM JaTa OKOHYAaHHA KaXAO0ro Iie€pruoaa AOIOJHHUTCIBHOIO a0Xxo4da COBIAAArOT
COOTBETCTBEHHO C HaTOﬁ Haydalia 1u HaTOﬁ OKOHYAaHHA KaXXA0T'0 KYIIOHHOTI'O II€proJa.

Pa3mep (mops 1ok onpeneneHus pasmepa) JOMOJIHUTEIBHOTO 10X0/a, a TAKKE YCIOBUS HAUUCIICHUS
u (W) BBIIIATHl JOMOJHUTEIHHOTO JI0XOJa YCTaHaBiIMBarOTcs B Pemenun o mopsake pacuera
JIOTIOJTHUTEIHHOTO JJOX0/IA JIO IaThl Hayalla pa3MelieHus bupkeBbix oOmuranuii.

Wudpopmanuss o pasmepe (MOpsJKE ONpelNeNIeHUsT pa3Mepa) JONOJHUTEIBHOIO J10X0Ja,
omnpezenseMas B PerieHnn o nopsake pacuera AOMOJIHUTENBHOIO 1I0X0/a, PACKPhIBAETCS DMUTEHTOM B
cooTtBeTcTBUH C I1.11 ITporpammel.

Pazmep (mopsiiok ornpeaenieHus pa3mMepa) I0MOJHUTEIBHOTO J0X0/1a, YCIOBUS HAYUCICHUS U (MK )
BBIIUIATHl  JOTIOJHUTEIHLHOTO  JO0XO0Ja, YCTaHaBiuBaeMmble PemieHuemM o Tmopsake  pacueTa
JOMOTHUTEIBHOTO JJOX0/Ia, MOTYT 3aBHCETh OT OJIHOTO MJIM HECKOJIbKUX PedepeHCHBIX 3HaueHUil 0THOTO
WM HeCKONIbKuX PedepeHCHBIX aKTUBOB Ha OIpeIeeHHYIO(-bIe) NaTy(-bl) WK Ha OIpe/IeJIeHHbIE 1aTy(-
BI) ¥ BPEMsI, @ TAK)KE OT MHBIX ACUCTBHUH U (MJIH) COOBITHI, HE 3aBUCAIINX OT YCMOTPEHUS DMHUTEHTA.

B ciyuae, ecnu 10 AaThl BBIUIATHL JONOJIHUTENBHOTO J0XO0Ja IO bupxkeBbIM 00IUranusm
Hactynaer CoObITHE KOPPEKTHPOBKH, CYMMBI BBIIIAT JI0XOJa OYAYT OIPENeNiaTbcsi € y4ETOM
KOPPEKTHUPOBOK B COOTBETCTBUH C IOJIOKEHUAMU IMyHKTa 12.2 Pemenus o BbIIIycCKe.

Tepmunbl PedepencHbiii  aktuB, PedepeHcHoe 3HaueHue, Pemenue o mnopsiake pacdera
JIOTIOJTHUTENBHOTO J10X0/Aa, CoOBITHE KOPPEKTHUPOBKH, a TAK)KE MHBIE TEPMHHBI, UCIOJb3YEMbIE IS
OINpElEICHUS JaHHBIX TEPMUHOB, UCIIOJIB3YIOTCS B 3HAYEHUHU, YCTAHOBIEHHOM B ['J10ccapuu HUXKe.

T'JIOCCAPUH (TepMuHBI pacrooKeHbl B al()aBUTHOM HOPSIKE):

AKIIMS — aKIIHUs POCCUIICKOTO aKIIMOHEPHOTO 00IIIECTBA WM [IeHHas Oymara, BBIMYIIIeHHAss HHOCTPAHHBIM
OMUTCHTOM M IIpU3HaBacMas aKIII/ICI\/’I B COOTBCTCTBHH C 3aKOHOAATCIbCTBOM Pq), AMCpPUKaHCKasa
neno3utapHas pacnucka (AJIP) wim rmobanpHas gemosutapHas pacmnucka (I/IP), oOpamatomiuecs: Ha
TOprax PpOCCHICKOr0 OpraHuM3aTopa TOPrOBJIM WM WHOCTPAHHOW OPraHU3allid, OCYIIECTBIISIONICH
NEeSATEIbHOCTh IO OpraHU3allMd TOPrOB B COOTBETCTBUU C MNPUMEHHMBIM 3aKOHOAATEIbCTBOM,
orpezieJieHHbIe B KauecTBe PedepeHcHOro akTuBa.

AJIPTEpHATUBHBIE aKTHUBBI — aKTHUBBI, YKa3aHHbIE B 9TOM KadecTBe B PemleHnn o mopsake pacuera
JIOTIOJTHUTEIBHOIO J10X0/1a, KOTOpblEe NMpPU HACTYIUIEHUU COOBITHH, yKa3aHHbIX B I. 12.2 Pemenus o
BhINTycKe, cTaHoBsATCs PedepeHcHbiMu akTuBamu. B kauecTBe AJNbTEpHATUBHBIX aKTHMBOB MOTYT OBITh
MCIOJIb30BaHbl THIIBI aKTUBOB, KOTOPbIE MOTYT UCIIOJIb30BaThCs B KauecTBe PedepeHcHbix akTuBOB. Eciun
B PemieHnn o mopsiike pacdera JONOJHUTENBHOIO J0Xxojaa omnpenencHa Kops3uHa, AlbTepHaTHBHbBIE
aKTHUBBI OIPENIEISIIOTCS 10 OTHOIICHHUIO K KaxkioMy PedepeHcHoMy akTuBy, Bxoasuiemy B Kop3uny.

ATbTEepHAaTUBHBIE OUPKHU — OUPXKU U3 CIEAYIOUIETO CIUCKA, a TaKXKe OUPKH, OMpE/IeICHHBIE B TAKOM
KadecTBe B PereHnu o mopsijake pacuera JOMOTHUTEIHHOTO J0X0/1a:

1) ITIAO MockoBckas bupika;
2) TIAO Cankr-IleTepOyprckas Oupika;



3) Hslo-Hopkckas honnosas Gupika;

4) ®dongosas oupka Hacmax;

5) Jlonnouckas oHmoBas OupiKa;

6) ®pankdyprckas GoHmOBasK OUPIKA;

7) Uleiinapckas ponmoBas Oupxa IcAiDKC.

bazoBas akius — akius, SBIISIONIASICS TpeICcTaBIseMon 1ieHHoi 0ymaroit mo AJIP nmu I'/IP.

Bupska cpoyHBIX KOHTPAKTOB — OHMpIKa, OPraHU3aTOp TOPTOBJIM MM TOPrOBas IJIOUIAJIKA (B TOM YHCIE
MHOCTpaHHbIE), HA KOTOPOH TOPryroTcsl (hbIOUEpCHbIC, OMIIMOHHBIE WU WHBIE CPOUYHBIE JIOTOBOPHI
(KOHTpPAaKThI), 0A3UCHBIM AaKTUBOM KOTOPBIX SIBJISIETCS COOTBETCTBYIOIINN PedepeHCHbIN aKTUB, WM UX
3aKOHHBIE MPABOIPEEMHUKH, a TAKXKE 3aMEHSIIOIINE UX OUpka, OpraHU3aTOp TOPTOBIIM WM TOProBas
IUIOUIa/Ika, Ha KOTOPHIE BPEMEHHO WJIM Ha IIOCTOSHHOM OCHOBE NEPEBEJEHBI TOPIU CPOYHBIMU
KOHTpaKkTamu Ha PedepeHcHBbIN akTUB, IPU YCIOBHH, UTO I10 OIpeeieHnio PacueTHoro arenra Topru Ha
TaKWX 3aMEHSIOINX OUprKe, OPraHU3aTOPE TOPTOBIM WM TOPTOBOM IUIOMIAIKE 00J1a1al0T CONIOCTABUMOM
JUKBHUJIHOCTBIO C TOPraMH Ha 3aMEHSAEMbIX OMpIKe, OpraHU3aTOpe TOPTOBIHM UM TOPrOBOM IIJIOLIAJIKE.

B Permienuun o mopsiike pacdera JONOJHUTEIBHOTO I0X0Ja YCIOBHE O BHpe CPOYHBIX KOHTPAKTOB
MOXeT ObITh ompezeeHo kKak «Bce Oupxu». B 3ToM cinydae Bupika CpouHBIX KOHTPAKTOB O3HAYacT
KQXIyI0 OUpXY, TOPIM Ha KOTOPOW HMMEIOT CYIIECTBEHHOE (IO OIpeaesieHui0 PacyeTHOro areHra)
BJIMSHUEC HA PBHIHOK CPOYHBIX JOTOBOPOB (KOHTPAKTOB), OA3MCHBIM AKTHBOM KOTOPBIX SIBIISCTCS
Pedepencurlii akTuB.

bup:xeBoii ieHb — 1000 JeHb, B KOTOPBIM Kaxkaas bupyka cCpodHbIX KOHTPAKTOB (€CIM MPUMEHUMO) U
kaxnas [Ipumenumast bupxa OTKpBITBI 1J1 MPOBENEHUS TOPrOB B PEKHMME OCHOBHBIX TOPrOB, B TOM
quCclie IeHb, B KOTOPBI TOPTU Ha bupike cpoyHBIX KOHTPAKTOB (ecnu npumMeHumo), [Ipumennmoit bupike
3aKpbUIMCH (IPEKPATUIINCh) 10 HACTYIUIEHNUs BpeMeHu 3aKkphITHsI TOPrOB.

BHeouepeanble JUBUACHABI — BHIIIIATHI IO AKI_[I/IHM n (I/IJ'II/I) ba3oBbpiM AKIOWAM, OIIPCACIICHHBIC B KAYCCTBC
TaKOBBIX PacueTHEIM areHTOM B CICAYIOIINUX CUTyallUAX:

(a) Tpu HATMYKMM YTBEPHKIEHHON DMHUTEHTOM aKTHBA U (WJIM) SMUTEHTOM ba30BbIX akiuil TUBUICHIHOM
MTOJIUTHKY JUBUJCHBI MM X YacTh BHIIUIAYEHBI B CPOKHU, HE TIPETYCMOTPEHHBIC TAKON MOJIUTHUKOM;

(0) mpu OTCYTCTBMM YTBEpKJIEHHOM OMHUTEHTOM aKTWBa W (WJIM) SMUTEHTOM ba3o0BbIX akiui
JUBUCHIHOM MOJMTUKY TMBUJIEH b BHIIIJIAUEHBI IO UTOTaM JH000ro neproaa, KpoMe pUHaAHCOBOTO
rojia, B TOM YHCIIE MO pe3yabTaTaM IepBOro KBapTaja, MOIyroaus, IeBATH MecseB (UHAHCOBOIO
roza.

BuenuianoBoe 3akpbiTue — 3akpeitue Ilpumenumoit bupxu u (nnm) Bupku cpouHBIX KOHTPAaKTOB B
Kakyroo-1u60 JlaTy olieHKu 710 HacTyIIeH!s: 00bIYHOTr0 BpemeHu 3akpbITHs TOProB, KpOMeE ClIy4yaeB, Korjaa
[Tpumenumas bupska u (mnu) bupka cpoyHbIX KOHTPAKTOB OOBABIISAET O TAKOM JIOCPOYHOM 3aKPHITHU HE
MEHee YeM 3a OJIMH Yac J0 (B 3aBUCHMOCTH OT TOTO, UTO HACTYNHUT PaHbILIE):

(a) ¢akTHyecKOro 3aKpbITHs TOPTOB B PEKUME OCHOBHBIX TOProB Ha 3Toi [Ipumenumoii bupsxke u (uim)
bupxe cpoyHBIX KOHTPAKTOB;

(0) cpoka 3aBeplIeHMS MMOJIa4M 3asBOK I X perucrpauuu B cucteme [Ipumenumoit bupxu u (umm)
bupky CpOUHBIX KOHTPAKTOB B LIEJIAX UX MCIOJIHEHUS B 3TOT bUPKEBOM J1€Hb.

Bpems 3akpbITUs TOProB — NPUMEHUTENBHO K bUpke CpOUHBIX KOHTPAKTOB (€CIM MPUMEHUMO) U (WIIN)
[Ipumennmoli bupxe, a Takke bupxkeBoMy THIO BpeMs 3aKPBITHSI TOPTOB B PEKMME OCHOBHBIX TOPIOB
6e3 ydera MOCIETOProBOr0 M JPYTrUX MEPHOJOB 3a paMKaMH MEpUOJa MPOBEACHUS TOPTOB B PEXHUME
OCHOBHBIX TOPTOB, YCTAHOBJIEHHOE MPaBUJIAMU COOTBETCTBYIOIIEH BUpKH CPOUHBIX KOHTPAKTOB (€CciIu
npumenumo), [Ipumenumoint bupxku. Ilpum ompeneneHun B OTHoOUIeHWM PedepeHcHOro axTHBa
HeckobkuxX bupx cpounbix koHTpakToB M (M) [Ipumenumsbix bupxk Bpemenem 3akpbITHsi TOPros
ABIIsieTCA HanOoJiee MO37HEe BPeMsl 3aKPBITUS TOProB (OTHOCHUTEIHLHO MOCKOBCKOTO BPEMEHH) TAaKHUX
bupx cpounbix KoHTpakToB U (1K) [Ipumenumbix bupx.

I'unoreTuyeckas cAeiaka XEIKHPOBAHMS — 3aKJIIOUEHHAs CcIenKa OMUTEHTa C JIOOBIM U3 I[I/IJ'IepOB-
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OPUEHTHPOB WIH CIeKa DMUTEHTA, KOTOpas Morjia Obl OBITh 3aKJIF0Y€HAa DMUTEHTOM C JIOOBIM W3
JlnsiepoB-OpueHTUPOB B OyAyIIeM, onpeel€HHast B TAKOM KayeCTBE C ONMHMCAHUEM BCEX CYLIECTBEHHBIX
YCIOBUM Takux cAeloK B PemeHun o0 mMOpsake pacyeTa JIOMOJMHUTENBHOrO —J10X0Ja, |
MpelycMaTPUBAIOLIUE OHY MIM HECKOIBKO U3 CIAEAYIOUINX 00s3aHHOCTEH:

1) 00s3aHHOCTH CTOPOH HJIM CTOPOHBI JOTOBOpa MEPUOJMYSCKH MM EAMHOBPEMEHHO YILIaYMBATh
JICHEeXKHbIE CYMMBbI, B TOM 4YHCJIE B cilydyae NpeAbsABICHUS TpeOOBaHWM ApPYrodl CTOPOHOH, B
3aBHCUMOCTH OT U3MEHEHUs IIEH Ha TOBApHI, IICHHbIE OyMaru, Kypca COOTBETCTBYIOILICH BaJIIOTHI,
BEJIMYMHBI IPOLICHTHBIX CTABOK, YPOBHS MHQIIALINY, 3HAYEHUH, PACCUNTHIBAEMbIX HA OCHOBaHUH 1I€H
MIPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, 3HAUCHUN TIOKa3aTeNel, COCTABISIOMNX OPHUIHATBHYIO
CTaTUCTHYECKYI0 HMH(OpMaIMio, 3HaAUY€HUM (QHU3MUECKUX, OMOJIOrMYeCKMX W (WJIM) XUMHUYECKUX
MoKa3aTelel  COCTOSHMS  OKpYXKAalomed  cpeabl, OT  HACTYIUIEHHUS  OOCTOSITENbCTBA,
CBHJIETEJILCTBYIOLIETO O HEUCIIOJHEHUN UM HEHAJUIEXKAIeM UCTIOJIHEHUH OJJHUM HJIM HECKOJIbKUMHU
OPUIUYCCKUMHA JIMAaMH, TIOCyJapCTBaMU WM MYHHUIUIIAJIbHBIMHA O6p2130BaHI/I$IMI/I CBOHX
00s13aHHOCTEH (32 UCKIIIOYEHHEM JJOTOBOPA MOPYYUTENbCTBA U JJOIOBOPA CTPAXOBAHUS), TMOO HHOTO
0OCTOSITENILCTBA, KOTOPOE MPEIyCMOTPEHO (eAepalibHbIM 3aKOHOM WM HOPMATUBHBIMU aKTaMH
banka Poccuu 1 OTHOCUTENTBHO KOTOPOI'O HEM3BECTHO, HACTYIUT OHO WJIM HE HACTYIIUT, a TAKXKE OT
HU3MCHCHUA 3Ha‘IeHI/II>'I, PaCCUUTBIBACMBIX HAa OCHOBAHHMMU OJHOI'0 HJIM COBOKYIIHOCTH HCCKOJIBKHX
yKa3aHHbIX B HACTOSIIEM IyHKTe Mokazaresned. Ilpm 3ToM Takoil JOroBOp MOXKET Takke
IpelycMaTpuBaTh 00s3aHHOCTh CTOPOH WJIM CTOPOHBI JOTOBOpa NepeaaTh APYroil CTOpOHE LEHHbIE
Oymaru, ToBap WJIM BaJIIOTY JIMOO 00S3aHHOCTb 3aKJIIOYUThH JJOTOBOP, SIBJISIOIIMICS MPOU3BOAHBIM
(UHAHCOBBIM HHCTPYMEHTOM;

2) 00s3aHHOCTb CTOPOH WJIM CTOPOHBI Ha YCJIOBUSIX, ONPEICICHHBIX IPH 3aKIOYECHHH JOrOBOpa, B
cllydae MpeabsBICHUS TpeOOBaHUS IPYroi CTOPOHON KYITUTh WM TIPOJIATh IIEHHbIE OyMaru, BaIiOTy
WM TOBAp MO0 3aKIIOYUTH JOTOBOP, SIBJISIOLIMICS IPOM3BOIHBIM (PMHAHCOBBIM MHCTPYMEHTOM.

Jlata oueHkH — yro0asi U3 JaT, KOTOPHIE MM TOPSIOK OIMpPENeIeHUs] KOTOPHIX ONPENCICHbI B 3TOM
KayecTBe B PemeHnu o mopsake pacuera JONOJHUTEIBHOTO Joxona. B ciydae ecnu kakas-nmu6o Jlata
OLICHKH SIBJISIETCS JATOW, HE sBIAOLIEHCs bupxkeBbiM OHEM, TO J[aTON OLEHKHU SBISETCA IEPBBIM
bupxeBoii IeHb, CAENYIOLINHI 3a TAKUM THEM.

Jenuctunr — oOwsiBnenue I[Ilpumenumoii bupkelri o TOM, YTO B COOTBETCTBUU C €€ MpaBHIIAMHU
PedepencHplll akTHB HCKITIOUAETCS WM TOJJICKHUT MCKIIOYEHUIO W3 YMCJa aKTHUBOB, JOMYIIEHHBIX K
Topram (KOTUPOBAIILHBIX CIIUCKOB). B OTHOIIIEHUY IIEHHBIX OyMar, siBistomuxcs PeepeHcHbIM akTUBOM,
JlenucTUHT TpU3HAETCS HACTYNMHBIIMM C MOMEHTA, KOTJla TakuWe IIeHHbIe Oymaru HUCKIIOYEHBl W3
KOTUPOBaJbHBIX criickoB [Ipumenumoii bupxu u Topru 3TMMu 1IeHHBIMH Oymaramu Ha [IpumMeHumoi
bupyke npexparuivch Wi moaiiexaT MpPEeKpanieHuto o J0omMy ocHoBaHHIO (kpoMme [lormomenus u
[TpuoGperenus mo myonuyHOM odepre) 6e3 He3aMEeATUTEILHOTO BKIIOYEHHS JAaHHBIX [IEHHBIX OyMmar B
KOTUPOBAJIBHBIE CIUCKU WJIM UX JIOMYCKa K TOpPraM WHBIM 00pa3oM y OWUpkHU W (WJIM) OpraHu3aTopa
TOPTOBIIM U3 YKclia AIbTEPHATUBHBIX OUPK.

Junepel-opueHTUpbl — NpO(EeCcCHOHATIbHBIE YYACTHUKM ()MHAHCOBOTO pBIHKA, HE SBISIOLIUECS
apGuIMpoBaHHBIMU JHLIAMU OMHUTeHTa U (win) PacdeTHoro areHta, omnpenenéHHble DMHTEHTOM B
Pemenuu o mopske pacyera AOMOJHUTENBHOIO 10X0/a B KauecTBe [[1i1epoB-0pUEHTHPOB B OTHOIIEHUHU
PedepencHoro akTuBa, a Takxe J0ObIe IOPUANYECKHE JIULA, B TOM YHCIE HHOCTPAHHBIE, SBISIOLINECS
ux apGuIMpOBaHHBIMU WM CBSI3aHHBIMU JIUI[AMH, B TOM YHCJI€ JJI1 HHOCTPAHHBIX IOPUANYECKUX JIUL] —
COTJIACHO KpuUTepusM apUIMPOBaHHOCTH U (MJIM) CBA3aHHOCTH, YCTAHOBJICHHBIM B COOTBETCTBHUH C
MHOCTPAHHBIM IIPABOM, SIBJISIOIIMMCS JINYHBIM 3aKOHOM TaKUX IOPUIMYECKUX JIUL. DMHUTEHT OINpeaesieT
HE MEHee YeThIpEX {M1epoB-OpUEHTUPOB.

Ecnu xonuuectBo [lniiepoB-opUeHTUPOB B Nepuoj obOparieHus bupkeBbix oOnuranuii cTaHeT MeHee
YeThIpEX MO JTI0OBIM MPpUYMHAM, Pacy€THbIN areHT MoXeT onpenenuTh B KauecTBe /luiepa-opueHtupa
MHOE JIMILO, OoOjajaroliee JMLIEH3UeH (MHBIM IIPABOMOYHMEM, IPOMCTEKAIOUIMM M3 JIMYHOTO 3aKOHa
Jlunepa-opueHTHpa) Ha OCYILECTBIEHHE OAHKOBCKOM MJEATENbHOCTH M (MJIM) Ha OCYILIECTBICHHE
OpOKepCKON JesTeNbHOCTH, He sABIsoneecs apGuinpoBaHHbIM JIULIOM OMHUTEeHTa U (W) PacueTHoro
areHTa, SBJAIOIIEECS] UWIEHOM XOTs Obl OJHOM M3 CHEAYIOIIMX OpraHu3anmuid W (WiM) ux
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IIPaBONPEEMHUKOB!

1) MexayHapoaHas accorpanus cBonoB u aepuBatuBoB, Muk (International Swaps and Derivatives
Association, Inc);

2) Camoperymupyemas opranusanus «Harponansnas ¢unancosas accoruanus» (CPO HDA);
3) HarnuonanpHas acconuanus yaacTHUKOB (o oBoro peiika (HAY®DOP).

Pacu€rHblil areHT ompenenseT OAHOIO WM HECKONbKHUX JIMIIepOB-OPUEHTHUPOB M3 YMCIA YKa3aHHBIX
BBIIIIE JIUI B CPOK He mo3nHee 5 (Ilsatn) pabounx qHel ¢ qathl, B KOTOpYI0 Pacu€THbIi areHT y3Haiu win
JOJKEeH ObUT Y3HATh O TOM, YTO KaKoW-1100 u3 J(unepoB-opueHTUPOB HE MOKET BBIINOIHSTH JACHCTBUS,
IIpelyCMOTpEeHHbIE PeleHnemM o mopsake pacdyera JONOJHUTENBHOrO 1oxoaa. Ilpu 3ToM KoamuecTBo
onpezaensieMbix Pacy€rHbiM areHToM J{UIepoB-OPUEHTHPOB AODKHO OBITh TakUM, 4TOOBI B JItOOOM
MOMEHT BpeMEHH 00IIee KOoImuecTBO JluinepoB-opueHTHpPOB cocTaBisuio He MeHee 4 (UeTwIpéx).
Pacuérnblil areHT coobuaer OMUTEHTY HHpOpMaIo 00 onpeaenéHHbIX UM Junepax-oprueHTupax He
no3aree 1 (OgHOro) pabodero JHS C JaThl OMPEACIICHUSI COOTBETCTBYIONMUX J[MIepOB-OPHEHTUPOB.

WNudopmanus o Junepax-opueHTrpax, onpeneséHHbIX PacdéTHBIM areHTOM U3 YKcila YKa3aHHBIX BBIIIE
OpraHu3alyii, JOJDKHA OBITH OMyOIMKOBaHA DMHUTEHTOM B (JOPME COOOIICHHS O CYIIECTBEHHOM (pakTe B
Jleure HoBocrell He mo3gHee | (OnpHoro) paGodero naHA C  Jarbl IOJYyYEHHs OMUTEHTOM
COOTBETCTBYIOMIEH HpopMaIuu ot PacuéTHoro arenra.

H3meHenue ucrounuka PedepeHCHOro 3HaueHus — cuTyauus, npu kotopoil PedpepercHoe 3HaueHue He
MO’KET OBITh PACCUUTAHO HU IO OJHOMY M3 IpaBWJI, IPEIyCMOTPEHHbIX PerienneM o Beimycke U (WIn)
Pemenuem o nopsiike pacueTa JONOIHUTEIBHOTO J0XO0a, HO IIPU 3TOM /11 onpenenenus PedepencHoro
3HA4YEHUs 110 penieHnto PacuéTHoro areHTa MoryT ObITh HCIIOJIB30BAHBI HHBIE CTIOCOOBI M HCTOYHHKH.

V3MeHeHrne peryimpoBaHusi — 0OCTOSTEIbCTBO, CBUACTEIBCTBYIOIIEE O JIEHCTBHSX TOCYIApCTBEHHBIX
OpPraHoOB, CIIOCOOHBIX BOCHPEISATCTBOBATh HCIOJHEHHUIO 00s3aTEIbCTB DMHUTCHTa 1O bBHpkeBBIM
obnuranusaM u (Win) o0s3aTeabcTB IMUTEHTA U (UK Jr00oro [ToTeHnnaibHOro KOHTPAreHTa Mo XemKy
(;mroboro u3 JlunepoB-opueHTUPOB) MO [MIMOTETHYECKOH CleNKe XeKUPOBaHUs (SCld Takas CIelKa
3aKIII0YCHA (MMEET MECTO), WM €CIIU TaKasl CIIeJIKa Morjia Obl OBITh 3aKJIF0YCHA HA MOMEHT UCIIOJTHCHHUS
COOTBETCTBYIOIIETO 00S3aTEIbCTBA), BEIPAKAIOMIEECS B CIETYIOLIEM:

(1) IIPUHATHC UJIW U3MCHCHHC KaKoro-JImoo IMPUMCHUMOI'O 3aKOHA WJIM HMHOI'O HOPMATHBHOTI'O IIPaBOBOI'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O BaKOHOHaTCHBCTBa), niIn

(2) w3manwe HOBOW ODUIMATIBHOW MPAaBOBOM MO3MIKHU (T.e. TMPABOBOW TO3WIMH, HMMEIOIIEH
o011e00s13aTeTbHyI0 Uity U (MiIM) 00s3aTeNbHYIO CUJTY IJisi CYJOB WJIM MPaBOMPUMEHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYIapPCTBA), B TOM YUCIIE TOJKOBAHUS WM U3MEHEHHSI B TOTKOBAHUU
KaKUM-THOO CyZIOM, TPETEHCKUM CYJOM WJIM PEryJupyIoIUM OpraHoM, 00JIaJaroium
COOTBETCTBYIOIIMMH IMOJTHOMOYHUSIMHU, KAKOTO-THO0 MPUMEHHUMOT0 3aKOHA MJIM HHOT'O HOPMaTHBHOTO
MIPaBOBOIO akKTa (BKJIIOYas J000€ Takoe JEeHCTBHE, OCYLIECTBIEHHOE HAJOTOBBIMU OpraHamH),
BIIEKyIllee 3a CO0Oi CyIEeCTBEHHOE TOBBIIICHHE W3JIEPKEK OMHTeHTa U (W) JH00ro
[ToTeHManbHOTO KOHTpAareHTa MO XE€KYy B BBINOJHEHHMM WX 0053aTenbCcTB MO bupkeBbiM
obnuranusaM u (Win) 1o [ unoTeTnyeckoil caenke XeKUPOBaHUSL, U (UITH ) 0053aTENbCTB, BOSHUKIIIMX
B CBSI3M C TIOKYNKOHW, MPOJaXEW WM TOJJICpKAaHUEM TMO3HUIMH JTHO0 3aKIIOYEHUEM CIEIOK B
otHomeHun PedepencrHoro aktuBa (PedepencHoro aktuBa B coctaBe Kop3uHbI), HCIOIB3YEeMBIX
OMHUTEHTOM JTs XEHDKUPOBAaHUSI 00513aTeNbCTB 110 bupskeBpiM oOsuranusm uiu o ['unorernueckoi
CIENKe XeKUpOBaHUS (B TOM 4YHCIE, MO MPUYMHE YBEIMYEHUS HAJOTOBBIX 00s3aTENbCTB,
YMEHBIIIEHHS HAJIOTOBBIX JIBTOT MJIM UHBIX COOBITHI, UMEIOIINX HEraTUBHBIN HAJIOTOBBIH 3 (deKT).

Kop3uHa — coBOKYITHOCTh BceX PedepeHCHBIX aKTUBOB, OMpE/IeNIeHHbIX B Pemenun o mopsiake pacuera
JIOTIOTHHATEIBHOTO JOXO0/4A.

KoppexTtuposka AJIP u (unu) I'JIP — HacTymniieHre B OTHOIIEHUH PedepeHCHOro akTiBa, sBISIOLIETocs
AJIP u (mnu) I'/IP nr060ro u3 cnenyromux coObITHI:

(a) mpenocraBieHME SMHUTEHTOM ba30oBbIX akmuil aenoszutapuio ba3oBbIX akiuil NHCBMEHHBIX
MHCTPYKIUI O CHATHH C y4eTa WIH repefade ba3oBbIx akui;
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(6) pacTopiKeHHE NEMO3UTAPHOTO COTJAMICHUS, 3aKIIFOUEHHOTO B OTHOIICHUHM Ba30BBIX aKIHMil MEXTY
OMHUTEHTOM aKTHBAa M ASMUTEHTOM bBa30BBIX aKIuii WM MEXIy ODMHUTEHTOM aKTHBa M OaHKOM-
KacTOAWAaHOM;

(B) HACTyIUICHHE KOHBEPCHOHHOTO COOBITHS, TIOJI KOTOPBIM MTOHUMAETCS JIF000€ COOBITHE, KOTOPOE IO
OTIpe/ICIICHUIO U HAOIIOIeHNI0 PacdeTHOTrO arenTa mpuBOAUT (MU MOXKET MOTCHIIMATBLHO IPUBECTH)
k koHuBepranuu AJIP wmu I'JIP B bazoBele akiuu win ro0ble Ipyrue leHHbIe OymMard SYMUTEHTA
bazoBbIx akuui.

MHOXECTBEHHOCTh BAJTIOTHBIX KYPCOB — COOBITHE B OTHOIIEHUH BAJIOTHI, ABIsAIOIIEHCS PedepeHcHbIM
aKTHBOM, IIPH KOTOPOM OIpeIesieHNe 3HaYeHUsI OOMEHHOTO Kypca BaJIIOTHI, sBistonIeiics PedepencHpiM
aKTUBOM, OCYLIECTBIIIECTCS IPU MOMOIIN HECKOJIbKHX MUCTOYHUKOB OINPENEICHMS Kypca TaKOM BaJIIOTBHI,
€CITM JI0 JaThl Havaja pa3MmerieHus: bupikeBbIx oOnuranuii A mesei onpeneneHuss 0OMEHHOTo Kypca
TaKO! BaJIIOTHI UCIIOJIb30BAJICS OJMH UCTOYHUK.

Hapyiienrne BainroThl — MpEKpalieHne CyIECTBOBAHUS OAHOW W3 BAIIOT, SIBIISIONICHCS PedepeHCHBIM
aKTHBOM, B BAJIOTHOM Mape W 3aMEHA €€ MHOW BaJIOTOH, HE sBIISONICHCS PedepeHCHBIM aKTHBOM HIIH
ATNBTEpHATUBHBIM aKTHBOM, J0 COOBITHS MPEKPAIICHUSI CYIICCTBOBAHUS OJHOW W3 BAITIOT B BAJIFOTHOMN
nape.

Hapyiienne WHIEKca — OJHO W3 MPHUBEICHHBIX HWKE COOBITHH /WM OOCTOSITENILCTB B OTHOIICHUHU
uHaekca(-oB), siBistomerocs(-uxcs) PepepeHcHbIM akTHBOM:

(a) oTMeHa wiIM 3aMeHa WHJIEKCa HWHBIM, HE SBISIOMMMCA, MO MHeHuto PacuerHoro areHra,
npuemiieMbiM, 1100 3ameHa CroHcopa MHIEKCa WHBIM JIMIIOM, KOTOpoe, o MHeHHio PacueTHoro
areHTa, He SBISETCA MPUEMJIEMBbIM JUIsl 1LI€JIeld OMpeNeleHUs] CPOKOB MCIIOJHEHUS U pa3Mmepa
00s13aTenbCTB M0 buprkeBbIM 00IHTaUsAM;

(0) KOppeKTHUpOBKa CHEIH(PHUKAIUN MPOU3BOJHBIX (UHAHCOBBIX MHCTPYMEHTOB, OA3UCHBIM aKTHBOM
KOTOPBIX SIBISIETCA MHIAEKC, sABjstonuiics PedeperncHbiM akTBOM 10 bupkeBbIM oOIuranusm, y
oupxwu, sBisrorerics CIIoHCOpOM HMHJIEKCA, YIIH MTyOJIMYHBIN aHOHC O TaKOH KOPPEKTUPOBKE, MPHU
YCIIOBUH, YTO TaKasi KOPPEKTHPOBKA, IO MHEHUIO PacueTHOro areHra, cBsi3aHa C CYIIECTBEHHBIMU
W3MEHEHUSMHU B MOPSIOK pacueTa WHIEKCa,

(B) mpekpalleHue TOProB WM 00s3aTelabHOE JUIsl BCEX YYACTHUKOB TOPIOB JOCPOUYHOE HCIIOJIHEHHE
0053aTeNIBCTB IO JOTOBOpaM, SIBIISIFOIIMMCS TPOU3BOAHBIMH (PUHAHCOBBIMH HHCTPYMEHTaMH,
0a3MCHBIM aKTHBOM KOTOPBIX SIBJISIETCS MHAEKC, ABItoIUNCS PedepeHcHbIM akTHBOM 0 bupkeBbIM
oOnuranusM, Ha Toprax Oupx, siBistomerics CHOHCOPOM HHJIEKCA, WIM NpPEeKpalleHue TOProB
KOMIIOHEHTaMHU HHJEKca Ha Toprax Oupku, sBisrouieiics CoHCOpoM MHJIEKCa, WU MyOIUYHbIN
aHOHC O TaKOM IIPEKpAIIeHUU JIMOO 00A3aTEIIBHOM JUIl BCEX YYaCTHHKOB TOPIOB JOCPOYHOM
HCTIOJTHEHUH 00513aTEIbCTB;

(F) U3MCHCHHUEC OJJHOT'O NJIN 0oJiee KOMIIOHEHTOB HHJCKCA, €CJIM TAKOC U3MCHCHUC UMECT CYLICCTBECHHOC,
o MHEHHIO0 PacueTHOro arcHTa, BIIMAHUC Ha IMOPAAOK pacyeTa HHACKCA,

(1) mpekpalieHue pacyera MHJEKCa W/WIN CYIECTBEHHas 3a/ep)kKKa MyOiIMKaluu ypoBHS (3HAYCHUS)
MHJIEKCa WJIM COOTBETCTBYIOLIMX JAHHBIX JUIs pacyeTa ypoBHs (3HaueHus) uHjekca CIOHCOpOM
WHJIeKCa, TIPU YCJIOBUH, YTO YPOBEHB (3HAUCHHUE) MHJICKCA HE MOXET ObITh ompeseseH PacueTHpIM
areHTOM 0e3 nHpopmanuu ot CrioHcopa UHJEKCa;

(e) cyliecTBEHHOE W3MEHEHHE YCJIOBHH HCMOJAb30BaHUs wuHAekca CHOHCOPOM HHJIEKca W/ Win
CYIIECTBEHHOE IMOBBIIICHNE BO3HarpaxaeHus CrioHcopa MHIEKCa 3a MCIOJIIb30BaHUE W/WIIA pacueT
MHJEKCa TaK, 4TO, 10 MHEHHI0O PacueTHOro areHra, Kakoil-mOO CTOpPOHE CHEIOK W/MIM HMHBIX
(UHAHCOBBIX MHCTPYMEHTOB, OA3MCHBIM AaKTHBOM KOTOPBIX SIBISETCS HMHJEKC, COCTaBIISIOIIUI
PedepencHblit akTUB, CTAHOBUTCS HEPA3yMHO C SKOHOMHUYECKOM TOUKH 3pEHUSI OCTaBaThCs CTOPOHON
TaKuX CHENOK W/MIM HMHBIX (MHAHCOBBIX HWHCTPYMEHTOB JHMOO 3aKiIIOuaTh HOBBIE CHAEIKH WU
proOpeTaTh HOBbIE (PMHAHCOBBIE MHCTPYMEHTHI B OTHOIIIEHUHU TaKOT'0 MHJIEKCA C TPEThUMHU JIUIIAMH.

Hapyiienrne cTaBkM — OJHO W3 MPHUBEACHHBIX HUXXKE COOBITUN W/WIHM OOCTOSITENHCTB B OTHOIICHUU
CraBku:

(a) HCOHY6HI/IKOBaHI/Ie (HepaCKpLITI/Ie) 3HaueHus CTaBKU B TeUEHHE OOJIee UeM IISTH IIOCICI0BATCIIBHBIX
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nar, korja takas CTaBka JOJDKHA OBITH OIyOJIMKOBaHA (PACKphITa) B COOTBETCTBUU C IPUMEHUMBIMU
YCIIOBHUSIMH €€ OITyOJIMKOBAHUS (PAaCKPBITHS);

(0) cymecTBeHHOE H3MEHEHHE mMopsaka pacyera CTaBKM HJIM KOMIIOHEHTOB, YYHUTBIBAEMBIX MpHU
onpeaenenuu CTaBku, KOTOpPOE, 10 MHEHHIO PacdyeTHOro areHra, He SBJISETCA IMPUEMIIEMBIM JUIS
1eJel onpeaesneH st CPOKOB MCIIOHEHHS U pa3Mepa 0053aTeNIbCTB 110 bUpKeBbIM 00IUTausiM.

Hapymienue ToBapa — 01HO U3 IPUBEIEHHBIX HUKE COOBITUI U/MIIN 00CTOATENBCTB B OTHOLLIEHUN TOBapa,
ABIISIIOIIETOCS PedepeHCHBIM aKTUBOM:

(a) mpekpamieHHe CyIIECTBOBAHUS ToBapa Kak OOBEKTa TpPaKAAHCKUX MpaB WIM OrpaHHYCHHE
000pOTOCTIOCOOHOCTH TOBapa Kak 00BEKTa IPaXTaHCKUX IPAB;

(0) cymiecTBeHHOE M3MEHEHHE COJIEP)KaHUS TOBapa, OKa3bIBAIOIEE CYIIECTBEHHOE BIIMSHUE Ha LIEHY
TOBapa, €CJIM MPU TAKOM U3MEHEHHUH HE NMPOUCXOIUT U3MEHEHNE HAMMEHOBAHUs TOBapa (TOBApPHOM
Mo3uuu) U (WIM) eJUHMIBI W3MEpPEHHUs TOoBapa, yKa3aHHbIX B PemeHun o mopsake pacuera
JIOTIOJIHUTENBHOIO JOX0/1a;

(B) cyliecTBEHHOE H3MEHEHHE (QOpMyJbl WM MOpsJKa pacyera IIeHbl Ha TOBap, OKa3bIBarolllee
CYILIECTBEHHOE BIIMSHHE HA LIEHY TOBApa, €CJIU MPU TAaKOM U3MEHEHHH HE MPOUCXOIUT U3MEHEHUE
HAaUMEHOBAaHMs TOBapa (TOBAPHOM MO3MLMHK) U (UIU) €OUHHIIBI U3MEPEHUsl TOBapa, yKa3aHHBIX B
Pemenun o nopsiaike pacuera AOMOJHUTENBHOIO J0X0/a.

Hapymenne gonia — ogHO U3 NPUBEAEHHBIX HUXKE COOBITUN W/WIIM OOCTOSTENLCTB B OTHOLICHUU Mas
(axumu, momm) ETF nmm nas [TU®, kotopsie sBistoTcs: PedepeHCHBIM aKTHBOM:

(a) cymiecTBeHHOE U3MEHEHHUE TOPAIKa pacueTa CTOMMOCTH Tasi /WM HEUCTIOJHEHHE 0053aHHOCTH 10
pacyery aub0 OnmyOJUKOBAHHIO CTOMMOCTH IMasi JIULIOM, YIOJTHOMOYEHHBIM OCYIIECTBIISTh TaKHUE
JeCTBHS HEe MeHee 2-X pa3 MOJIPsi/l B CPOKH, MPEAYCMOTPEHHBIE 7Sl pacu€Ta /Wi OImyOIMKOBaHUS
CTOMMOCTH I1asi;

(6) m3meHeHue mepeyHs akTUBOB, BXomsamux B coctaB ETF/IIM® (3a uckmoueHHeM H3MEHCHHH,
MPEeIyCMOTPEHHBIX WHBecTUIMOHHOW nexnapanueii ETF/IIN®), maii (akuust, 107s1) KOTOPOTO
spisercs PedepeHcHbIM akTHBOM 10 bUp)keBbIM O0IHranusM;

(B) NpUHATHE YIOJIHOMOYEHHBIM OPIaHOM YIPABJIEHUS PEIIECHUS O PEOpPraHu3aliy WU JIUKBUIALUH
SMHTEHTa, (puHaHCOBbIe MHCTpYMeHTHI (IIpekpanaemble (MHAHCOBbIE MHCTPYMEHTBI) KOTOPOIO
Bxo1AT B coctaB akTBOB ETF/IIN®, ecnu Takue I[Ipekpaiaemblie (priHaHCOBbIE MHCTPYMEHTHI HE
3aMEHSIOTCSI UHBIMU (PMHAHCOBBIMH MHCTPYMEHTaMH, JOMYCTUMBIMU COTJIACHO MHBECTUIIMOHHOMN
nexnapanuu ETF/TIN®;

(r) mpexpamenue ETF/IIN®, nait (akums, ponst) xoroporo siisercs PedepeHCHbIM aKTHBOM MO
bupxeBbiM oOnuramusm, kpome npekpamenus ETF/IIM®, nns koropblx Ha aAary Havana
pasmenieHust bupkeBbix oOsuranuii OblT YCTaHOBJIEH CpPOK IpPEKpAIIEHUs B COOTBETCTBUU C
ycnosusimu ETF/TTU®;

(1) mpekpamieHue aearenbHocTH aaMmuHucTpatopa ETF win ynpasnstomeit komnanuun ITU®D, maii
(axmus, 7071s1) KOTOPBIX siBsieTcs PedhepeHcHbIM akTHBOM 110 brpkeBbIM 00uranusm, o1 KOTOpbIM
MOHUMAeTcH (a) MPUHSTHE YIIOJTHOMOYEHHBIM OPTaHOM YIIPABICHUS PELICHHS O PeOpraHu3alluy WK
nukBHuanuy; (6) Bo30ykaeHHE MPOU3BOJCTBA MO JEIYy O HECOCTOSTEIbHOCTH (OaHKPOTCTBE) WIIN
WHULMUPOBAHUE WHOW  AHAJOTMYHOM MpOUEAYpPbl B  COOTBETCTBUM C  HMHOCTPAHHBIM
3aKOHOAATENIBCTBOM; (B) MpekpalieHue noiaHoMmounit aamunHuctparopa ETF unu ynpasnsromieit
komrnanuu [IM® B cBsA3M ¢ MpUBICUEHHUEM APYroro aJAMHUHHUCTPATOPA/IPYroi YHpaBIstONIEH
KoMmaHu#; (T) TpeKpalieHue MECUCTBHUS CICIHAIBHOTO pa3perieHus (JUIEH3UH, cepThdUKaTta,
aTTecrara, CBUACTEILCTBA WIM MHOIO JTJOKYMEHTA, OATBEP)KIAIOLIETO JAOMYCK K OCYIIECTBICHHUIO
OTIpe/IeIEHHOW AESITeNbHOCTH), BBIJAHHOIO TOCYJAapCTBEHHBIM (MYHMIIMIIAJBHBIM) OPTaHOM WIU
MHBIM JIMLIOM (OpraHOM, OpraHU3aLMeH ), BBICTYAIONIMM OT UMEHH rocy1apcTBa (MyHUIMITAIBLHOTO
oOpa3oBaHMs) M OO0JIaJAIONIMM BJIACTHBIMH IOJHOMOYHMSIMH B COOTBETCTBUU C MPUMEHHUMBIM
3aKOHOJATEIbCTBOM; (1) BO3HMKHOBEHHE OOCTOSTENBCTB, CBUAETEIBCTBYIOIUX O TOM, 4YTO
BBIITOJIHEHUE TeKymuM anaMmuHucTparopoM ETF wim texymen ynpasisroniedt komnanuen [TMO
cBOUX (PYHKIIUH, M0 MHEHUIO PacueTHOTo areHTa, CTAaHOBUTCS HE3aKOHHBIM M/HJIM HEBO3MOKHBIM U
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IIpU YCJIOBUM, 4TO HOBBIM agmuHucrpatop ETF wnm HoBas ynpasisromas xomnanus 1IN ue
Ha3HayeH (He Ha3HAueHa) B Pa3yMHbIE CPOKU IOCIE HACTYIUICHHs JII0OOr0 U3 MEpPEeYUCICHHBIX B
HACTOSIIEM ITYHKTE COOBITHIA.

Hanmonanu3zaius — HaloHaIM3ausl, peKBU3HULINA, KOH(UCKaIMs UK o0pallleHne B roCyAapCTBEHHYIO
COOCTBEHHOCTh 110 MHBIM OCHOBAHHSIM BCEX JTUOO CYIIECTBEHHOW YACTH IICHHBIX Oymar, sSBISIONIUXCS
PedepencHbIM akTHBOM, BCETO JTUOO CYIIECTBEHHOW YacTH UMYILECTBA DMUTEHTA aKTHBA.

HenukBUIHOCTD — HACTYIUIEHUE COOBITHS W/WIM OOCTOATENBCTBA, B PE3yJIbTaTe KOTOPOTO CTAHOBUTCS
HEBO3MOYKHBIM 3aKJIIOUUTh [ MIoTeTndeckue CAENIKH XeHKUPOBAHUS MM MOJIYYUTh 0epTy ¢ TBEpIOU
KOTHPOBKOW Ha YCJIOBUSX, MO3BOJIAIONINX B CiIydae €€ aKIlenTa 3aKIIOYUTh B JIEHb 3alpoca KOTHPOBOK
wim oepT CHEeNKYy Ha pPHIHOYHBIX YCIOBHSAX KakK JUId OIHOW, TaK W JUIl HECKOJBbKHX CHAEIOK C
PedepencHbIM akTHBOM H/MiHM B OTHOIIEHUH PedepercHoro aktusa. IIpu 3ToM aiis 1ienel HacTOSIIEero
OIIPEIEIICHUS C/IENKA CYMTACTCS 3aKJII0YEHHON Ha PHIHOYHBIX YCIOBHUSX, €CIH €€ IIeHa HECYIIECTBEHHO
OTJIMYAETCS OT IIEHBI aHAJIOTMYHBIX CIEJIOK C TakuM ke PedepeHCHBIM aKTHBOM W/MIHM B OTHOLICHHUU
Takoro xe PedepencHoro aktusa.

HecocTosaTenbHOCTh — MH000€ U3 CISAYIONINX COOBITUN B OTHOIICHHH DMUTEHTA aKTHBA WJIM SMHUTEHTA
ba3oBbIX akiuii:

(a) I[06pOBOJIBHaH WKW TIPUHYAWUTCIIbHAA JIMKBUAALOWA, HC BKIIOYasd IMNPCKPAIICHHUC OCATCIbHOCTHU B
peE3ybTaTe CIUAHUA WU IPUCOCAUHCHUS

(0) mpu3HaHMe DMHTEHTa aKTUMBAa WM 3MHUTEHTa ba30BbIX aKIMil HECOCTOATENbHBIM (OAHKPOTOM) B
COOTBETCTBUHM C NPUMEHHUMBIM 3aKOHOAATEIBCTBOM, B TOM 4YMCJE€ HO IPUYMHE HECHOCOOHOCTH
YIIOBJIETBOPUTH TPEOOBAHMUS KPEIUTOPOB TIO ACHEKHBIM 0053aTEIbCTBAM;

(B) mepemaya BCEro WJIM CYIIECTBEHHOM YacTH MMYIECTBA DMUTEHTA aKTHBA WM AMHUTEHTa ba3oBbIX
aKIIMil B JOBEPUTEIIbHYIO COOCTBEHHOCTD (BJIa/ICHHE, YIIPABICHUE) TPETHEMY JIUIlY B UHTEPECaxX BCEX
KpEeIUTOPOB DMHUTEHTA aKTHBA WM 3MUTEHTa bBa30BbIX akuuil B LENAX IMOJIYYEHHUS JOXOIOB OT
MMYILECTBA U €T0 peaan3aluy JUIsl HOCIEAYIOLIET0 paclpeaeIeHHs TOJIyYEHHbIX IEHEKHbBIX CPEJCTB
Cpenu BCeX KPeIUTOPOB;

(r) 3aKiIOYeHHE MHUPOBOIO COIVIALIEHUS CO BCEMH KpEeIUTOpaMu OMUTEHTA aKTHBA WM SMUTEHTa
bazoBbIx akuumii o nepegaye ero UMyIIeCcTBa B IOralleHne TpeOoBaHUN BCEX KPeIUTOPOB;

(1) wHUIHMUpPOBaHWE DMUTEHTOM aKTHBA WJIM SMUTEHTOM ba30oBbIX akiuii BO30YXKICHHS MTPOU3BOJICTBA
C LIeNbI0 MpPU3HAHUSA OMHUTEHTAa aKTHBa WM SMUTEHTa ba3oBbIX akuuil B CylqeOHOM MOpsaKe
HECOCTOSITENIbHBIM (0aHKPOTOM) MM MPUMEHEHUS KaKOH-JINOO0 MpoLeaypbl WM CPEICTBA TPaBOBOM
3aIUTHI, PETYCMOTPEHHON 3aKOHOAATENbCTBOM O HECOCTOSATENLHOCTH (OAHKPOTCTBE) WIJIM MHBIM
AQHAJIOTMYHBIM 3aKOHOATEIBCTBOM, 3aTParuBaloOIIUM IIpaBa KPEeIUTOPOB;

() DMHUTEHT akTHBa WJIM SMHUTEHT ba30BbIX akuMii CTAaHOBUTCS OOBEKTOM MPOM3BOJCTBA C IIEIIBIO
Opu3HaHUs OMWTEHTa akThBa WJIM »5SMHUTEeHTa ba3oBbix akuuii B CyneOHOM MOpsake
HECOCTOSATENBbHBIM (0QHKPOTOM) MITM MPUMEHEHUS KaKoW-1100 MpoILelyphl WK CpeACcTBa IPaBOBOM
3alllUThl, PEAYCMOTPEHHON 3aKOHOJATEIBLCTBOM O HECOCTOSTENBHOCTH (OaHKPOTCTBE) MM MHBIM
AQHAJIOTMYHBIM 3aKOHOAATEIbCTBOM, 3aTparuBalOIMM IIpaBa KPEIUTOPOB, MHHULIMHUPOBAHHOTO B
OTHOIIEHUU HETrO TPETHUM JIULIOM;

(>k) B OTHOIIEHMHM DMUTEHTA aKTHBA WM SMUTEHTa ba30BbIX akIuii Mo1aHO X01aTaiicTBO MM MCK O €T0
JVKBUJALMYU WIM IPEKPAIICHUH ACITENBHOCTH U MPOJAKe UMYILECTBA ISl UENEeN yIOBIETBOPEHUS
TpeOOBaHUI BCEX KPEIUTOPOB M TaKOE IMPOU3BOACTBO, XOJATaWCTBO WM UCK (1) MPUBOAUT K
MPU3HAHUIO €0 HECOCTOSITENbHBIM MIIM OAHKPOTOM HJIM PUMEHEHUIO MPOLieypbl 0aHKPOTCTBA UITU
CpencTBa IIPaBOBOM 3ALUTHI WU MPUHATUIO PELICHUS O €0 JUKBUIALUU WIIU MPEKPALICHUU €ro
JESTeNIbHOCTH U MpoJiaXke UMYIIEeCTBa JUIs 1iesiel yIOBIETBOPEHHs TpeOOBaHMI BCEX KPEAUTOPOB
i (i1) He MPEeKpalIeHo, HE OTMEHEHO, MPHOCTAHOBIIEHO WJIM B HEM HE OBbLIO OTKA3aHO B T€UECHUE
TPUALIATU AHEN Tociie BO30YKIEHUS WIH MT0/1a4H;

(3) MMpUHATa pC30JIIOIUA (pCI_HeHI/IC) O JIMKBUJallhuH OMHUTEHTa aKTHBa WJIN 3MHUTEHTa ba3oBhIX aKHHﬁ,
BHCIIHECM YIPAaBJICHUNW WM NPCKPAIICHHUU €TI0 ACATCIBHOCTH W MNPOJAKEC MMYIICCTBA IJIA menen
YAOBJICTBOPCHUA TpC6OBaHI/II71 BCCX KpCAUTOPOB (3a HUCKIIFOYCHUCM JIMKBUAAOWUU B PE3YJIbTATC
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CJIMAHUA, IPUCOCANHCHUA U TICPCAaun UMYIICCTBCHHOI'O KOMIIJICKCA FOPUAUICCKOTO HI/IHa);

(n) HazHadyeH (MO0 OMHUTEHT aKTHMBAa WM SMHUTEHT ba3oBBIX aKIMil XOJaTaWCTBYeT O TaKOM
HA3HAYCHUM) BHEIIHUNA WM KOHKYPCHBIM YIPABIAIOIIMN, JUKBUIATOP OMHMTEHTAa aKTHUBA WIIU
SMHUTEHTa ba30BBIX akiuii, TOBEPUTEIHHBIN COOCTBEHHHK WJIM WHOE aHAJOTHYHOE IOJKHOCTHOE
JMIO C IMOJIJHOMOYHMAMH IO YIIPABJICHHUIO W PACIHOPAKCHHIO BCEM WA CYL[ICCTBGHHOﬁ HaCTbhIO
UMYyIIeCTBa DMHUTEHTA aKTHBA WM IMUTEHTA ba3oBbIX aKIHii;

(k) uHBIE COOBITHS, AHAJIOTWYHBIE [0 TPUPOAE U (WIM) TOCIEICTBHS KOTOPBIX AHAJTIOTHYHBI
MOCJICJICTBHSIM COOBITHH, ONMCAHHBIX B Maparpadax (a) — (1) BhIIIE.

[epron HaOMrOACHUS — TFOOO0N U3 TIEPUOIOB BPEMEHHU, YCTAaHABIMBACMBIX B 9TOM KauecTBe B Pemennu o
MOPSAZIKE pacueTa IOMOJHUTEIBHOTO 10X0a.

[MN® — naeBOil UHBECTUIIMOHHBIN (OH/I.

[lornomenne — HacTymieHne B OTHoOIIeHHH PedepeHcHOro aktuBa wiM ba3oBbIX akuuii J000ro u3
CJICTYIOIIUX COOBITHI:

(a) xonBeprauus win oOMeH PedepencHoro aktuBa uian ba3oBbIX akiuii, B pe3yibTare KOTOPOTO
MIPOUCXOUT TIepeiadya WM BO3HUKACT O0S3aHHOCTH TepeaaTh BCE IEHHBIC Oymaru, SBISIONIUECS
PedepencHbIM akTHBOM, HaxoIAIIHECS B OOpAIICHUH, TPEThEMY JIUILY WUJIH JTUIAM;

(6) peopranu3zanusi OMUTEHTA aKTUBA WJIK SMUTEHTA Ba3oBBIX aKiiuii;

(B) mpenbsiBieHue TpeOOBaHHS O BBIKYNE, JOOPOBOJBHOTO WM OO0S3aTENBHOTO MPEIIOKEHHUS,
YBEIOMJIEHHE O MpaBe TpeOOBATh BBIKYIIA, HHOE MPEI0KEHUE WU ACHCTBUE JIMLA, HAIIPABJIEHHOE
HAa MOKYTIKY WK IprHoOpeTeHrne nHbIM 00pa3om 100 mpoIieHTOB HaXOAAIMXCs B 00paIlleHUH IIEHHBIX
Oymar, sBisromuxcs PedepeHCHbIM aKTUBOM WM ba3oBBIMH akIMsIMH, B PE3yiIbTaTe KOTOPOTO
MIPOUCXOUT Mepeiada Ui BO3HUKAET 005S3aHHOCTD MepeAaTh TAKOMY JIMILY BCE YKa3aHHbIC IICHHbIC
Oymaru (KpoMme IEHHBIX Oymar, MpUHAJIeKAIUX TAKOMY JIUILY HANPSIMYIO WA KOHTPOJIHPYEMBIX
UM 4Yepe3 TPEThUX JIUI).

[ToTeHIMATBHBIA KOHTPAreHT 0 XE/DKY — JIFOOOH M3 MOTCHIMATBHBIX KOHTPAreHTOB DMHTEHTA II0
['unoTteTryeckol cieake XeIKUPOBAHUS, KOTOPBIM MOXET OBbITh 10001 13 Jl1iiepoB-OpUeHTHUPOB.

[Ipumennmas buprxka — 6uprka, OpraHU3aToOp TOPTOBIH, TOProBas IJIONIAIKa (B TOM YHCIIe HHOCTPAHHBIC)
WIM WX 3aKOHHBIE NPAaBONPEEMHUKHM, Ha KOTOPBIX OCYILIECTBISIOTCS TOPrM ILIEHHBIMU Oymaramw,
ABIAOIMMUCS PedepeHCHBIM aKTUBOM, a TakXe 3aMEHSIOIINe UX Oupika, OpraHu3aTop TOPrOBIU WU
TOProBas IJIOIIAAKa, HA KOTOPbIE BPEMEHHO WIM Ha MOCTOSHHOM OCHOBE IIEPEBEICHBI TOPTU LIEHHBIMU
Oymaramu, sBisitoruMucs PedepeHCHBIM akTUBOM, IIPHU YCIOBUH, YTO MO OlpeaenaeHuo PacueTHoro
areHTa TOPrM LIEHHbIMH Oymaramu, SBISIOIIMMUCS PedepeHCHBIM akTHBOM, HAa TaKUX 3aMEHSIOLINX
OupKe, OpraHu3aTope TOPrOBIM WM TOProBOM IUIOMIAJIKE 00JIaJal0T COMOCTAaBUMOW JTMKBUIHOCTBIO C
TOpPraMu Ha 3aMeHsIeMOi Oupike, OpraHu3aTope TOPrOBIN UM TOPrOBOM IIOIIAIKE.

[IpuoGperenue no ny6anyHou odepre — NpeabsBIeHUE TPEOOBAaHUSA O BBIKYIIE, J0OPOBOJBLHOTO WU
00513aTeNIbHOTO MPEUIOKEHHs], YBEJIOMJICHHE O IpaBe TPeOOBaTh BBIKYNA, MHOE MPEAJIOKEHHE WU
JEeUCTBUE JIUIIA, B PE3yIbTaTE€ KOTOPOrO ITO JIUILIO MOKYIAET, UHBIM 00pa3oM MPHOOPETAET UK MOTydaeT
IPpaBO Ha MPHOOpPETEeHNE yTeM KOHBEPTALMU MM UHBIM criocoboM Ooiee 10 npoueHTos, Ho Menee 100
MIPOLIEHTOB HAXOALIMXCS B 00pallleHNH TOJI0CYIOMINX aKIIMi DOMUTEHTA aKTHBa.

PedepeHcHbIl akTHB — J11000W W3 CIENYIONIMX aKTHBOB, ONpEAETEHHBIX B KadecTBe PedepeHcHoro
akThBa B PereHuu o mopsake pacdera JOMOJHUTEILHOTO JOX0a:

1) Axus;
2) TOBap;

3) BanoTa;
4) CraBka;

5) maii (akuus, nons) ETF wim nait [TN®;

6) OupikeBOH WM MHOM OPUIIMATIBHO PACCUNTHIBACMBIN U MyOJIUKYEMBbIH HHICKC,
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a Takxe Jr000i AJTbTepHATUBHBINA aKTHB, Ha KOTOPBII OblJIa Mpou3BecHa 3aMeHa PedepeHCHOT0 akTHBa
B CJIy4asix U B MOPAJIKE, yKa3aHHBIX B MyHKTE 12.2 Pelienus o BeITyCKe.

PedepencHoe 3HaueHne — nmoboe U3 3HaueHWil (B ToMm uucie llena), koTopoe MOXeT MPUHUMATH
PedepencHplll akTHB B TeUeHHE CpoKa oOpareHuss bupkeBbIX OOMUTanuii, TUI U €AMHUIA U3MEPEHUS
KOTOPOTO0 OIpesesieTcss DMUTEHTOM B PelieHnu o nopsake pacuera JOMOIHUTEIBHOTO T0X0/a.

[Topsanox onpenenenust PedepeHcHbIx 3HaUeHUH (B TOM YHCIIE TUIT KOTUPOBKU, BPEMsL, IO COCTOSTHUIO Ha
KOTOpoe ormpenensiercs PedepeHcHoe 3HaueHHWe W T.A.) 3a KaXKIBIA JeHb, BXoasmuid B [lepumon
HaOII0IeHus, orpeneseTcss OMUTEHTOM B PerieHuu o nmopsiike pacuera JOMOJHUTEIBHOTO 10X0a.

Pemenne o mnopsake pacuera JIONOJHUTEIBHOTO JOXO0Jd — OJHO WM HECKOJIbKO pEIIEeHUMN
YIOJTHOMOYEHHOI'O OpraHa WM YINOJHOMOYEHHOTO JOJKHOCTHOTO JUI[a DMHUTEHTa, MPUHUMAEMBIX B
OTHOIIEHUH pa3Mmepa (MOopsiiKa OIpeieIeH s pa3Mepa) AOMOJIHUTENBHOIO J0X0/1a, YCIOBUS HAUUCICHUS
1 (WJIK) BBIIJIATHI JOMOJHUTENIBHOTO 10X0a 10 bupkeBbIM 00IUranusim.

COoif Oupsku — 03HAYACT JTFOO0E U3 CICTYIOMUX 00CTOSATEIHCTB:

(a) namumume B [laTy oneHku u (uiu) B TeueHHe He MeHee NOJOBUHBI bupxkesbix nueit B Ilepuon
HaOMIOACHUsT JIO0OTO COOBITHS, HE SBISAIOUIETOCS BHEMIAaHOBBIM 3aKpPBITUEM, KOTOPOE TIO
3aKJIIOUEHHI0 PacueTHOro areHta HapymiaeT WM 3aTPYAHSET BO3MOXKHOCTh YYaCTHHKOB PBIHKA B
[EJIOM 3aKJII0YaTh CACNKU (WM IOJIydaTh JaHHBIE O KOTUPOBKax) ¢ PedepeHCHbIM akTHBOM Ha
[Ipumenumoit bupke u (UiaM) 3aKiO4aTh CAENKM (WIM TONydYaTh JaHHBIE O KOTHPOBKAaxX) C
(GBIOYEPCHBIMY, ONIMOHHBIMH WM WHBIMH CPOYHBIMH JOTOBOpaMH (KOHTpPaKTaMH), Oa3MCHBIM
aKTUBOM KOTOpBIX sBiseTCs PedepeHcHbI akTuB, Ha COOTBETCTBYHOIIEH bupxke cpouHbIX
KOHTPAKTOB;

(6) Ilpumenumas bupska u (wnn) bupka cpouHbIX KOHTPAKTOB HE OTKPBIBAETCS IS TPOBEICHUS TOPTOB
B PE€KHME OCHOBHBIX TOProB B J[aTy OIIEHKH U (UJI1) B TEUEHHE HE MEHEE MT0JIOBUHBI bUpKeBbIX AHEN
B [lepuos HabmroneHus.

COo#i_TOproB — m000€ TPUOCTAHOBICHHE WJIM OrpaHHYEHHE TOPTroB PedepeHCHbIM aKTMBOM Ha
[Tpumenumoit bupxe u (WaM) CPOUYHBIMU JTOTOBOpPAMHU (KOHTPaKTaMH), 0a3MCHBIM aKTUBOM KOTOPBIX
sBisieTcs PedepeHcHbI akTHB, Ha bupke CpOUHBIX KOHTPakToB, BBopuMmoe [Ipumenumoii bupxeii u
(unm) bupskelt cpoYHBIX KOHTPAKTOB, HACTYIAIOLIEEe HE paHee OJHOro yaca 0 HacTymieHus Bpemenu
OLIEHKM W/Win BpeMeHu 3aKkpbITHs TOPrOB U SIBIISIOIIEECS CYIIECTBEHHBIM JUIS LeJIel ONpeesieHus
PedepencHoro 3naueHus no oneHke PacyeTHoro areHra.

CrusH1e BAJIIOTHI — MPEKpaIieHue CyIeCTBOBAHUS OJTHOM U3 BATIOT B BAIOTHOM Mape U 3aMeHa ee HHOM
BaJIIOTOM, He sBisABIIEHCS OCHOBHOW BalIOTOM MM AJBTEPHATUBHOW BaOTON A0 cOObITHS ChusHUS
BaJIIOTEL

CoObITHE KOPPEKTUPOBKHU — HACTYIIIICHHE JTF000T0 U3 CIEeTYIOUMX cOObITUI B OTHOLIeHHH PedepencHoro
aKTHBa, KOTOPbIE HACTYIWJIM B JaTy Hadaja pa3MelleHus: bupkeBbIx o0auranuii nin rnocie Hee:

(a) HenucrtuHr;

(06) M3menenue ucrounuka PedpepeHcHoro akTuna;

(B) M3meHneHue peryianpoBaHus;

(r) Koppextuposka AJIP u (umm) I'/IP;

(1) Hamumonanuzanus;

(e) HenmukBuaHOCTB;

(>x) HecocTosiTenbHOCTB;

(3) ormomenue mubo [Ipuobperenne mo mydbauyaHOM odepre;
(1) CoObITHE HApyLIEHUS PHIHKA;

(x) CnenuanbHOe COOBITHE KOPPEKTUPOBKH;

(m) CymiecTBeHHOE U3MEHEHHE 00CTOSITENBCTB;
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(M) Tpancopmanus PedepencHoro akTuBa,
(1) KOpumnueckoe orpaHuyYeHUE;

(0) 0OCTOATENHCTBO, CYIIECTBEHHO BIUSIOINIECE HA CTOUMOCTH | HTTOTETUYECKOU CIENKHU XEKUPOBAHUS,
KoTopoe Pacu€THbIil areHT couTéT CyIIeCTBEHHbIM, B cily4ae, eciu PemieHnem o mopsijike pacuera
JOTIOJTHUTEIBHOTO J10X0/1a YCTAHOBJIEHA TPUMEHUMOCTh [ MIOTEeTUUECKON CACIKU XEIKUPOBAHUS;

() pacmpeneneHue, BBIMYCK WM BbIIaTa B (opme IUBUACHIA OMUTEHTOM aKTHBA TEKYIIUM
BJasenblamM PedepeHcHoro akTuaa:

i) PedepeHcHOro akTHBa;

Il) Ipyrux akuuil Wi HMHBIX IEHHBIX OyMar, MpeIOoCTaBISIONIMX MNpPaBO Ha IMOJYYEHHE J0X0Ja
(TMBUACHIOB) OT DMUTEHTA aKTHBA,;

lll)akuuMil WM MHBIX IGHHBIX OyMar Jpyroro 3MHTEHTAa, NMPHOOPETEHHBIX (MPSMO WM KOCBEHHO)
DMHUTEHTOM aKTHBa B PE3yJIbTaTe BBIICICHUS WM aHAJOTUYHOM C/IENKH;

IV) IFOOBIX APYTUX IIEHHBIX OyMar WM HHOTO MMYIIECTBA, B KAXKIOM ciIy4ae 0e3B03Me3/1HO 100 3a I1aTy
WM MHOE BCTPEYHOE MPEIOCTaBICHHE, MEHbIIIEE YeM IPeo0IIaaaroias peIHOYHAs [IeHa UMYILECTBa,
pacnpeaensieMoro WM repeiaHHoro B (hopMe AUBUACHA, OTpe/iciieHHass PacdeTHBIM areHToM;

(p) Tpu HATMYKMH YTBEPHKIEHHON DMHUTEHTOM aKTHBA U (MJIK) SMUTEHTOM ba30BbIX akiuil TUBUICHIHOM
TIOJIUTHKY — U3MEHEHUE TAHHOUN JUBUACHIHOU MTOJIUTHKY;

(c) mpu OTCYTCTBUU VYTBEPKIACHHOW OMHTEHTOM akTuBa U (WIM) SMUTEHTOM ba3oBbIX akiuit
JTUBUJICHTHOM MOJUTUKU YTBEPKJICHHE (IPUHATHE) COOTBETCTBYIONICH TMBHUICHIHON TOJIUTHKHY;

(T) BBITYCK DOMUTEHTOM aKTHBa OIIIMOHOB, B COOTBETCTBHH C KOTOPBHIMHU II€HA Pa3MEIIEeHUs aKIUN BO
WCIIOTHEHUE TPeOOBAHUM T10 OMIIMOHAM DMUTEHTA aKTUBA HUKE 0XKUAEMOM PHIHOYHONW CTOMMOCTH
TaKUX aKIMi, ONPEICIEHHON PacueTHbBIM areHToM;

(y) pacnpeneneHue B OTHOIIEHHH ba3oBbIX akiuii UMyIIECTBa, KpOME JICHEKHBIX CPEICTB, aKIUN HIIN
paB, OTHOCAILIUXCA K TIOOBIM ba30BbIM akiusM, TEKYIIUM BiiajienbliaMm ba3oBbIx akiuii;

() BO3HUKHOBEHHE CUTYyallUH, MPU KOTOPOH B pE3yJbTaTe KakOro-imbo COOBITHSA y aKLHUOHEPOB
ba3oBbIX akmuii cHIkaeTcs 00beM IpaB KOO ToNocoB N0 ba3oBbIM akIUsSAM, U OHHU 3aKIHOYNIH
MeXIy coOOH coramieHue, KOTopoe MpeArnoiaraeT JOMOJTHUTEIPHYIO SMUCCHIO aKIIUHA SMHUTEHTA
ba30BBIX akuuii 10 LEHE HUKE UX 0KUAAEMON PBIHOYHOW CTOMMOCTH, ONPENEICHHON PacueTHbIM
areHTOM, B LI€JIIX BOCIOJHEHUS X YTPAUYCHHBIX MpaB Mo ba3oBbIM akIusM;

(X) BBIKYNI DMUTEHTOM aKTHBa WM, eciiud PedepeHcHbIM akTuBOoM siBisiercst I'IP niau AJIP, smutenTOM
ba30BbIX ak1uii COOTBETCTBYIOIIMX aKIIMK IO CTOMMOCTH, KOTOpasi, 0O MHEHUIO PacueTHOro arexra,
SIBJISIETCS 3aBBILICHHOM.

B caydae ecnu B Pemenun o mopsiike pacdyera JONOJTHUTEIBHOTO J0XOJA OMPEAETIEHO HECKOJIBKO
Pedepencusix aktuBoB (Kop3una), CoObITHE KOPPEKTUPOBKH CUMTAETCS] HACTYMUBIINM, €CITH JIF000€ U3
YKa3aHHBIX BBIIIE COOBITHI HACTYIHJIO B OTHOIIEHUH J000T0 PedepencHoro akTuBa, BKIIFOUYSHHOTO B
Kop3uny.

Hactynnenne CoObITHS KOPPEKTUPOBKHU ompezenseT PacueTHbllt areHTt, NeHCTBYsS J100pOCOBECTHO U
KOMMep4ecKd 000CHOBaHHO.

Co0bITHE HAPYIIEHUS PBIHKA — JTI000€ U3 CICTYIONINX COOBITHI, IEMCTBHE KOTOPHIX TPOI0JDKAETCs Ooee
BOCBMHU TOCJIEIOBATENIBHBIX PAO0UHX JTHEH:

1) Cooii Topros;
2) Cooit Oupxu;
3) BHaHemIaHOBOE 3aKpHITHE.

CoenuanbHoe COOBITHE KOPPEKTHUPOBKHU — JI000€ U3 COOBITUI B OTHOLIEHWU PedepeHCHbIX aKTHBOB B
3aBHUCUMOCTH OT Tuna PedepeHcHoro aktrBa, a MUMEHHO:
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e B ciyuyae eciu PedepeHCHbIM akTUBOM sBisierca UHAEKC, CreuuanbHbIM COOBITHEM
KOPPEKTUPOBKHU siBisieTcst Hapyienue nnaekca;

e B ciyuae ecnu PedepercHpiM aktuBoM siBisieTcst aid ETF wim waBectunimonnsiii nait [T,
CrienuanbHbIM  COOBITHEM KOpPpEeKTHpOBKH sBisiercs Hapymenune ¢onna. Ilait ETF u
nHBecTULIMOHHBIN nail [IMD panee u gajnee COBMECTHO UMEHYIOTCS «Han»;

e B ciyyae ecinu PedepeHCHBIM aKTHBOM SBISETCS OAMH WJIM HECKOJIBKO TOBapoOB, W/WIM
NPOU3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB HA TOBApHI, W/MJIM TOBAPHBIX WHICKCOB, H/WMIIH
TOBApPHBIX CTpATEeruii, OCHOBAHHBIX Ha II€HAX TOBAapOB MJIM IPOU3BOAHBIX (PUHAHCOBBIX
MHCTPYMEHTaxX Ha ToBaphl, CHenuaibHBIM COOBITHEM KOPPEKTUPOBKH siBisieTcs Hapymenue
TOBapa;

e B ciuyuae eciu PedepencHbiM aktuBoM sBisierca CraBka, CrenuanbHbBIM COOBITHEM
KOPPEKTUPOBKU sBIIsieTcst Hapyiienue craBku;

e B ciuydae ecnu PedepeHCHbIM aKkTHBOM siBIsieTcss BamioTa, CrenuanbHBIM COOBITHEM
KOPPEKTUPOBKHU siBiigeTcs HapyiieHnue BantoThl;

e B ciyyae e PedepeHCHBIM aKTHBOM SIBJIIETCS BATIOTHAS T1apa, TO €CTh 3HAUCHHE 0OMEHHOTO
Kypca BaJIIOT, BEIPAKEHHOE B €IUHUIIAX OAHON BaTIOTHI («OCHOBHAS BAIIOTaY) 33 OJHY €AUHUILY
Ipyroi BaiioThl («AJNbTEpHATHBHAS BaltoTay), CHelHambHBIM COOBITHEM KOPPEKTHUPOBKH
SIBIISICTCS JTFO00E M3 CIICTYIOINUX COOBITHH:

—  MHOXeCTBEHHOCTh BaJIIOTHBIX KYPCOB;
—  Crnusguue BaJrOTHL.

CHOHCOD HHJACKCA — JIMIO, OCYLICCTBIIAIOIICS pacyeT /W HY6JII/IKaIII/IIO HHJCKCA, OIPCACICHHOIO B
Pemenuu o MMOPAAKE pacucTa JOIIOJIHUTCIIBHOI'O JOX0Aa B KAYCCTBC Pe(bepeHCHoro aKTHBa.

CraBka — MPOIICHTHAs CTaBKa, BKIIOYAs MOKa3aTeiM MHQIISAIMU U WHBIC WHIANKATOPHI, BEIpaKacMbIe B
MPOLIEHTaX U 3aBHCSIIKE OT BPEMEHU NPU UX pacuere, omnpezaeneHHas B PemieHun o mopsiake pacuera
JOTIOTHUTEIBHOTO J10X0/1a B KauecTBe PedepeHcHoro akTuBsa.

CylllecTBEHHOE M3MEHEHUE OOCTOSATENBCTB — HACTYIJICHHE COOBITUH, KOTOpbIE HE 3aBUCAT OT BOJIU
OMUTEHTa U SIBISAIOTCA YPE3BBIYAMHBIMU W/MJIM HENPEAOTBPATUMBIMU B CIIOKUBIIUXCS YCIOBUSX,
BKJIIOYasl, HO HE OTPaHUYMBASACH, CIEAYIOINE 00CTOSTENbCTBA: OOBSIBICHNE BOMHBI, (pakTHUUECKast BOMHA
Wi (QaKkTUYECKHE BOEHHbIE JEWCTBUA; TpaKJaHCKUE BOJIHEHUS; SnuAeMus; Oiokana; sMOapro;
3eMJIeTpsICeHUE, HaBOJJHEHNE, TEXHOTeHHasl KaTacTpoda, moxkap Wi Jpyrue CTUXUHbIE Oe/ICTBUS, U B
pe3ysibTaTe HACTYIUIEHHSI KOTOPBIX U1 DMUTEHTA U/1iu [IoTeHInanbHbIX KOHTPAareHTOB 10 XEJIKY CTajlo
HEBO3MOXXHBIM HCIIOJTHEHHE 0053aTeNIbCTB MO bupskeBbIM obnuranusM (B OTHOLIEHUH DMUTEHTA) W/WIn
I'mnoreTnueckum caenkam XeIKUPOBaHUsA, & B OTHOIWIEHUH [IOTEeHIIMANBHBIX KOHTPAr€HTOB IO XEKY
cTajo Obl HEBO3MOXHBIM, eciu Obl ['MmoreTmueckas chenka XeKUpPOBaHUS Oblia (HaKTUYECKU
3aKJIIOYECHA.

Tpanchopmanus PedepencHoro aktuBa — 110060€ U3 cOOBITUI B OTHOLIEHUH PedepeHCHBIX aKTHBOB B
3aBUCUMOCTH OT Tuna PedepeHcHoro akTiuBa, a MIMEHHO:

1) st Axumid:

(a) M3MeHeHMEe HOMMHAJIbHOM CTOMMOCTH W/MJIM KOJMYECTBAa HaxoJsfIIerocs B OOpaleHUH
PedepencHoro aktuBa 6€3 U3MEHEHHS BEIMYMHBI aKIIMOHEPHOTO KamuTaja, B TOM 4ucie B popme
NpoOJeHns, KOHCOJIMJIAIMKM WIM KoHBepTauu PedepeHcHoro axkTtuBa (Kpome cCilydaeB, KOrja
KOHBepTalusl BJseTCs pe3yabTaToM [lornomienus), KOTOpoe IPUBENO WK MOXKET IPUBECTU K TOMY,
yro Ha uneHy PedepeHcHoro akTtuBa OyAyT OKa3blBaTh BIMSHUE HEPBIHOYHBIE (HAKTOPHI,
BO3HHUKHOBEHHE KOTOPBIX HENb3s ObUIO MPEABUAETD U MpeAcKka3aTh Ha AaTy pa3MenieHus bupxeBbix
obnuranuii 1 BOSHUKHOBEHHE KOTOPBIX HE 3aBUCUT OT BOJIM DMHUTEHTA W/Uiu PacueTHOro arenra;

(6) oObsBienne BHeouepeaHBIX AUBUIEHIOB;

2) IS BaTIOTHI
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JICHOMUHAIUs (M3MEHEHNE HapUIaTeIbHOW CTOMMOCTH JICHEKHBIX 3HAKOB) JIF000H 3 BATIOT B BAIFOTHOMN
nmape, K KOTOpoi umeeT NpuBs3KYy PedepeHcHbI akTuB, MO0 CTaHAAPTHBIX E€AUHUIL, B KOTOPBIX
BBIPAYKAa€TCsl COOTHOLLICHUE BAJIOT B TAKOW BaJIIOTHOM Mape;

3) I TOBapOB:
HU3MCHCHUC CAUHUIL UBMCPCHUA CTOUMOCTH TOBAapa UJIN CHOCO6a BBIPpAXXCHUS LCHBI.

[Ipu sTom k TpaHchopmaluu akTUBa HE OTHOCHUTCS COOBITHE, ONMCAHHOE B MOJNYHKTE (a) myHKTa 1)
BBHIIIIE, €CITH B pE3yJabTaTe YKA3aHHOTO COOBITHS TPOU3ZBOJIUTCS cOopa3MepHOoe u3MeHeHue IleHbr
PedepencHoro aktuBa B aaTy Hayana pa3MenieHUs BUp)KeBbIX OOJMranuii myTeM peTpoCHeKTUBHOMN
koppektupoBku [Ipumenumoii bupxkeit Llenst PedepencHoro aktusa.

[lena — PedepeHncHoe 3HaueHue, MpEACTABISIIONIEE COO0M aOCOMIOTHOE 3HAYCHHE IEHBI (KOTUPOBKH)
PedepencHoro akTuBa, onpenenseMoe 1o JanubM [IpuMenumoit bupiku, eciin MHOE HE yKa3aHO HUXKE.

B cinydae HeBo3MokHOcTH omnpenenuth lleny kakoro-nuOo PedepeHcHOro aktuBa B CBA3M C
HEBO3MOXKHOCTBIO  ONpEACIUTh IIeHy (KOTHPOBKY) PedepeHncHoro axtuBa 1eHa (KOTHPOBKA)
PedepencHoro aktuBa ompexensiercss PacueTHbIM areHToM B IOpsJKE, YCTaHaBJIMBAaEMOM
YIOJTHOMOYEHHBIM OpraHOM (MJIM YIOJIHOMOYEHHBIM JODKHOCTHBIM JIMLOM) OMUTEHTa B Pemenuun o
HOps/IKE pacyeTa JONOIHUTEIBHOIO J10X0/1a 10 JaThl Havyaja pa3MeleHus: bupxkeBbix oOauraui.

B cnyuyae nacrymienuss CoObiTus KoppekTHpoBkH lleHa ompenensieTcss ¢ y4€TOM KOPPEKTHPOBOK,
POU3BOIUMBIX Pacu€THBIM areHTOM B COOTBETCTBUHU C MMYHKTOM 12.2 PenieHus o BbIITyCKeE.

OMUTEHT aKTuBa — JIMLO, BBIIYCTHBIIEE U (WJIM) 3MHUTHUpOBABIIEE LEHHYIO Oymary, SBISIOLIYHOCS
PedepeHcHbIM aKTHBOM.

IOpunndeckoe orpaHudeHre — 0OCTOSTEILCTBO, CBUICTEIBCTBYIONIEE O ACHCTBHSIX TOCYAAPCTBEHHBIX
OpPraHoB, CIIOCOOHBIX BOCHPEIATCTBOBATh HCIHOIHEHHUIO 00s3aTeNbcTB OMUTEHTa MO bupkeBbiM
o0HMranusaM, CYIIECTBYIONIUX WM TMOTCHIHAIBHBIX 00s3aTeIIbCTB DMHUTEHTa W (WiIH) JIFOO00TO W3
[ToTeHManBbHBIX KOHTPAreHTOB MO XeKy (modoro u3 JlunepoB-opueHTHpoB) no ['umoreTnueckoi
CHEJIKE XEIDKUPOBaHUS (€CJIM TaKkasi CACNKa 3aKII0YeHa (MMEET MECTO), WIIH €Clid Obl Takas cleiKa Oblia
3aKJII0YeHAa Ha MOMEHT UCIOJHEHHs] COOTBETCTBYIOUIETO OOCTOSTENhCTBA), BbIpAXKAIOLIEeCs B
CIIEYIOILIEM:

(a) MPUHATHEC UK U3MCHCHUC KaKoro-Jmoo MMPUMCHUMOT' O 3aKOHA WJIKM HHOT'O HOPMATHBHOI'O IIPaBOBOT'O
aKTa (B TOM 4YHCJIC HAJIOT'OBOI'O BaKOHOHaTCHBCTBa), niIn

(0) m3ganwe HOBOM OQUIMATBLHOM TPaBOBOM MO3UIMH (T.e. MPABOBOM TMO3WIUHU, HUMEIOIIEH
0011e00s13aTeIbHYI0 CUITY, U (WJIH) 00S3aTeNbHYI0 CHIY JJIsi CYJOB HJIM MPABOMPUMEHUTEIHHBIX
OpPraHOB COOTBETCTBYIOIIETO TOCYIapCTBA), B TOM YUCIIE TOJKOBAHUS WM U3MEHEHHSI B TOTKOBAHUU
KaKUM-THOO CyZIOM, TPETEHCKUM CYJOM WJIM PEryJupyIoIMUM OpraHoM, 00JIaJaloium
COOTBETCTBYIOIIMMH MMOJTHOMOYHUSIMH, KAKOTO-THO0 MPUMEHIUMOT0 3aKOHA MJIM HHOT'O HOPMAaTHBHOTO
MPaBOBOTO aKTa (BKJIIOYAs JIFOOOE TaKoe JEeHCTBHE, OCYIECTBIEHHOE HAJIOTOBBIMH OpPTaHAMM),

U BJIEKYyIIee JTI000€ U3 CIEAYIONUX MOCIECTBU:

(1) ropuanveckyro HEBO3MOKHOCTh DMHUTECHTA OBITh SMUTEHTOM BHp)KEBBIX OOIHMTraInii, OCYIIECTBIATh
IUTaTeXHU 10 bupkeBbIM o0nuranusM, noramaTsb bupkessle o0nuranuy, B TOM YUCiie B pe3yibTaTe
MPUHSATHS WM U3MEHEHUS KaKOro-ITM00 MPUMEHUMOT0 3aKOHA UIIM HHOTO HOPMaTUBHOTO ITPaBOBOIO
aKTa, Win

(2) ropuanmveckyro HEBO3MOXKHOCTh IMHUTEHTA U (W) Jr000ro u3 [loTeHIMaIbHBIX KOHTPAreHTOB 110
xelky (Jro0oro u3 J{nnepoB-opueHTUPOB) 10 I MOTETHUECKON ClIeNKe XePKUPOBAHUS UMETh IpaBa
1 (W1n) HecTH 00s13aHHOCTH (B YaCTHOCTH, MO MPUHATHIO WM COBEPIIEHUIO TIaTEX e ) 1Mo cleKe ¢
PedepeHcHBIM aKTHBOM (B TOM 4HClie 00S3aHHOCTH MO [ 'MIOTETHYECKON CHeNIKEe XEHKUPOBAHUS U
(unn) Mo MpUOOPETEHHIO WK OTUYXKACHHUIO PedepeHcHOro akTuBa).

ETF — unoctpanHblil OMpKeBOi MHBECTUIIMOHHBIN (OHI.
Wubie cBeaeHus, noaiexanye yKka3aHuio B HaCTOSIIEM ITYHKTE, TPUBEICHBI B MyHKTE 9.3 [IporpaMmsi.
bupskeBbie o0nuranuy He SBISIOTCS JUCKOHTHBIMHU.

18



5.5. llopsaoox u cpok eviniamul 00X00a nO 00IUZAUUAM
A) Kynounwtit 00x00

Beimurata kynonHoro foxofa o bupskeBsIM o0muranusM npon3BOANTCS JCHEKHBIMU CPEICTBAMU
B POCCHHCKUX PyOJIIX B O€3HAIMYHOM MOPSIKE.

KynoHHbI1 10X0/1 32 COOTBETCTBYIOUINI KYNMOHHBIN MEPUOJI BBHIIJIAUYMBACTCA B JaTy OKOHYAHHS
COOTBETCTBYIOIIETO KymOHHOTO niepuoja. [lopsanok onpeneneHus 1aTbl OKOHUYAHUS KaXA0r0 KYIIOHHOTO
nepuoza 1no bupkeBbiM o0nUrausaM ykasaH B myHKTe 5.4 HacTosiiero PemeHus o BbIMycKe.

Kymonnslit 10X0/ 10 Hepa3MeuleHHbIM bupxkeBbiM oOauranusiM uii 1o bupikeBbiM oburanusm,
IIepEeBEIEHHBIM Ha cueT OMuTeHTa B HP /I, He HauucsieTcs 1 He BBIIIJIa4UBACTCS.

b) /lonoanumenwvuulit 00x00

Brimuiata 1onogHUTENBHOTO J10X0Aa Mo bupxeBpiM 0OIMranusM HPOU3BOIAUTCS JEHEKHBIMU
CPEICTBAMH B POCCHICKUX PYOJISIX B OC3HAITMYHOM TOPSIIKE.

I[OHOJ'IHHTCJ'IBHBI?I J0XO0/[ 3a COOTBCTCTBYIOH_[I/Iﬁ Nnepruoa AJOIMOJTHUTEIILHOI'O 10X0Aa BhIMIJIAYBACTCA
B 1aTy OKOHYaHHA COOTBCTCTBYIOLICTO IMIEpHOAa AOIIOJIHHUTCIBHOI'O JOX0AAa.

I[OHOJ'IHI/ITGJ'ILHHﬁ J0X0 II0 HEPasMCUICHHBIM BI/Ip)KCBBIM O6J'II/II‘aI_[I/I$IM nin 110 BI/Ip)KeBLIM
O6JII/IFaIII/I$[M, NEPCBCACHHBLIM Ha CUCT OMHTCHTA B HPI[, HC HAYUCIIACTCA U HC BBIIIJIAYUBACTCA.

Hopaook evinniamsl 00xo00a no odauzauuam, 8 mMom qucie nOpAOOK ewvinaamosl (nepeoauu)
00x00a no 001uaUUAM 6 HEOEHENCHOUL (hopme 6 ciiyuae, eciu nO 0OAULAUUAM NPEOYCMAMPUBACHICA
00x00 6 HeldeHexHcHOoU (popme: bupxeBble oOmUranMyu SBISIOTCS IEHHBIMA OyMaramMu C
LEHTPATN30BaHHBIM yY€TOM TIPaB.

DMHTEHT HUCIOIHAET 00A3aHHOCTH IO OCYIICCTBJICHHUIO BBIILJIAT I10 HCHHBIM 6YM3.F3.M, IIpaBa Ha
KOTOPBIC YUYHUTBIBAIOTCA JACTIO3UTAPHUCM, IIYTCM HNCPCHHUCICHHUA ACHCKHBIX CPCACTB JACIIO3UTAPHIO,
OCYHICCTBIIAOLICMY I_ICHTpaJ'II/ISOBaHHHﬁ Y4YCT IIpaB Ha BI/Ip)KeBbIe O6JII/IFaL[I/II/I.

YKa?)aHHa?I O6ﬂ3aHHOCTI) CUHUTACTCA HCHOHHeHHOfI 3MI/IT€HTOM C OaThl HOCTYHJICHI/UI JCHCKHBIX
CPEIICTB Ha CYET JEMO3UTAPHs, OCYIIECTBISIONICTO [EHTPATU30BAHHBIA y4eT MpaB Ha bupkesbie
o0JMranuu.

Bnageneipt bupikeBpix oOnuranuii 1 WHBIE JIMIA, OCYIIECTBISIONINE B COOTBETCTBUU C
(dhenepaibHBIMU 3aKOHAMH TIpaBa 1Mo bUp KeBbIM 00JIUTAIUSAM, TTOTYYaIOT TPUUIUTAIOIINECS UM JCHEKHbBIS
BBITUIATHI IO BUpKeBbIM 00IUTalUSIM Yepe3 IeMo3UTapuii, OCYIIECTBISIOMINN yUeT npaB Ha bupskeBbie
oOuraIuu, 1enoOHEHTaMU KOTOPOTO OHU SIBIISIOTCS. JIJ1 TOJTydeHHs BBITLIAT M0 bupkeBbIM 00Uranusm
yKa3aHHBIE JINIA JOKHBI UMETh OAHKOBCKHI CUET B POCCUUCKUX PYOJISIX, OTKPBIBAEMBI B KPEAUTHOM
OpraHu3aIyy.

[Tepenaya neHEXHBIX BBIIJIAT B CUET BBIILIATHI J10X0/1a IO BUp keBbIM 00IUTallisAM OCYILECTBIIACTCS
JIETIO3UTAPUEM B COOTBETCTBUU C MOPSAIKOM, IPEIYCMOTPEHHBIM cTaThel 8.7. denepalbHOT0 3aKOHA OT
22.04.1996 N 39-@3 "O pblHKE IIeHHBIX Oymar", ¢ 0COOEHHOCTSIMHU B 3aBUCHMOCTH OT crocoba yuera
npaB Ha bupxeBsie oOaMranuu.

Ecnu pmara BeIIUIaTa KYNMOHHOIO JOXOJA WM JaTa BBIIUIATHL JOMOJHUTEIBHOIO JOXOAA II0
bup:xeBbpIM 00nHMranusM NpuxXoIUuTCs Ha HepaOouuil Mpa3IHUYHbIN WU BBIXOJHOW JA€Hb, HE3aBUCUMO OT
TOro, OyJeT JIM 3TO FOCYIapCTBEHHBIN BBIXOIHON JI€Hb MM BBIXOJHOM JI€Hb JUIS paCUeTHBIX ONeparuii,
TO TIEPEUUCIICHUE HAJIeXKAIIeH CYMMBI TPOW3BOJMUTCS B TEPBBIA pPabOYMil NE€Hb, CICAYIOMUNA 3a
Hepabo4YMM Tpa3THUYHBIM WM BBIXOJHBIM THeM. Brianenerny bupxeBbix oOnuraiuii He MUMeeT IMpaBa
TpeOoBaTh HAYUCIIEHUS IPOLEHTOB MM KaKOW-TH00 MHON KOMIIEHCALIMU 32 TaKyIO 33aJIEPKKY B IJIATEXE.

5.6. ITopsaook u ycnoeus 00cpouno2o nozawieHus 00auayuil

[IpenycMoTpeHa BO3MOXKHOCTD JOCPOYHOTO MOTameHusi Bup:keBbIx oOauTanmii mo TpeOGoBaHUIO UX
BJIQJIENIBIIEB U IO YCMOTPEHUIO DMHUTEHTA.

WHble cBefeHus, NOAIekKaIINe YKa3aHUIO B HACTOAILEM ITYHKTE, TPUBEAEHBI B 1. 9.5 [IporpaMMsl.

1) /locpounoe nozawienue oupoiicesvix 001uzayuil no mpedosanuio 61a0e1vyes
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[TpenycMoTpeHa BO3MOKHOCTbD JOCPOYHOTO NorameHust bupskeBbIx oO0muramuii mo TpeboBaHUIO UX
BJIAJIEIBIIEB B COOTBETCTBHH C 1. 9.5.1 IIporpammsi.

TpeboBanue (3asBIeHHE) O OOCPOYHOM TOTAIIEHUM bBHpPKEBBIX OOMUTanuil HampaBisIeTCs
DOMUTEHTY IO ITpaBUJIaM, YCTAaHOBJIEHHBIM 3aKOHOAATEILCTBOM Poccuiickoi denepanum.

JIumo, ocymlIecTBISIONIEEe MpaBa IO LIEHHBIM OyMaramM, €Cild €ro ImpaBa Ha IIEHHble Oymaru
YUHUTBIBAKOTCS HOMHUHAJIBHBIM J€PKATEIEM, THOCTPAHHBIM HOMHMHAJIBHBIM JEpKaTeleM, HHOCTPaHHOU
opraHu3zaluei, UMeroleH MpaBo B COOTBETCTBUU C €€ JIMYHBIM 3aKOHOM OCYILECTBIIATh YYET U MEePEX0/l
IpaB Ha IIEHHbIE OyMaru, WM JIMLIOM, OCYIIECTBISIONIMM IIEHTPAIM30BAHHBIM y4yeT MpaB Ha IICHHbBIE
Oymaru, peajM3yeT MpaBo TpeOOBATh IMOTANICHUS MPUHAJICKAIIUX €My IEHHBIX Oymar myTeMm aadu
yKa3aHui (MHCTPYKIMIT) TAKUM OpraHU3aIUsIM.

Co mus monydenuss HPJ] wivm HOMUHAIBHBIM AepikareneM bupikeBbIx oOMUTanuii OT Biaaesbla
buprkeBpIx oOnuranuii ykazanus (MHCTPYKIIMH) O TIPEIbBICHUH TpeOOBaHUS O JOCPOYHOM IOTAIICHUH
bupxeBbix obmuranuii u 10 AHS BHeceHus mo cuety HPJI wim HOMHHAIBHOTO JepiKaTels 3aluce,
CBSI3aHHBIX C TAaKUM JOCPOYHBIM IIOTAIICHHEM, JUOO 10 AHSA TOJIydeHHsS WHGoOpMaruu o0 OT3bIBE
BIIQJICTIBIIEM CBOETO TpeOOBaHUS BIAJEIEI] HE BIPaBE PACIOPSIKATHCS BUpKEBBIMEH OONHTranusmMu,
MPEABSIBICHHBIMY ISl JOCPOYHOTO MOTAIICHHUS, B TOM YHCIIC TIEpelaBaTh UX B 3aJI0T JTUOO 0OpEMEHSATH
npyrumu cnocodamu, o ueM HPJI 1 HomuHanbHBIN Aepxkarens 0e3 MopydeHus Biaieiblia BHOCAT 3alKCh
00 YCTaHOBJICHHH 3TOTO OTPaHUYEHHUS IO CUYETy, HA KOTOPOM YUMUTBHIBAIOTCS €ro mpaBa Ha bupixesbie
o0JIMTraIuu.

Bnaz[em,um " HWHBIC JINIA, OCYIICCTBIIAIONIUE B COOTBETCTBUU C (bellepaHLHBIMI/I 3dKOHAMHM IIpaBa
10 BI/Ip)KeBbIM O6JII/IFaIII/I$IM, MOJIYHaroT NpUYHUTAOIHUECA UM ACHCKHBIC BBIILJIATBI B CHET JOCPOYHOI'O
ImoramcHusa BI/Ip)KeBbIX O6J'II/IFaI_[I/II71 qcpe3 ,Z[CHO3I/IT3.pI/II71, OCYH.I@CTBJ'IHIOH_[I/II‘/'I YUYC€T IIpaB Ha LCHHBIC
6YMaFI/I, ACIMMOHCHTAMH KOTOPOI'O OHU ABJIAKOTCA.

OMUTEHT UCHOJHSAET O053aHHOCTh 110 OCYIIECTBICHUIO JEHEXKHBIX BBIIJIAT B CYET JOCPOYHOTO
noranieHusi bupkeBbIX oOaurauuii nyreMm nepeducieHus aeHexHbIx cpencts HPJ. Vkazannas
0053aHHOCTh CUMUTAETCS WCHOJHEHHOM DMHMTEHTOM C AaThl MOCTYIUIEHUS JECHEKHBIX CPEACTB Ha CYET
HP/I.

Jocpounoe noramenue bupxeBbx oOuranuii IpoOU3BOANUTCS JEHEKHBIMHU CPEICTBAMU B PYOIIsIX
Poccuiickoit @enepanuu B 0e3HATUYHOM HOPSIKE.

PemenueM o BBIIYCKE HE MPEIyCMOTPEHA BBIILIATA JOIMOJHUTEIBHOIO J0X0Ja K CTOMMOCTH
JIOCPOYHOTO rorameHus: bupxxeBbix obnuranuii no TpeboBaHUIO X BIAAEIbIEB (KaKk OH ONpeAenéH B
nyHkre 5.4 Hacrosimero Pemenuss o Bwimycke). Bo u3bexaHue coMHeHMH B ciydae, e€ciaM jarta
JOCPOYHOTO norameHus: bupkeBbix o0nauranuii COBMajgaeT ¢ 1aToil, B KOTOPYIO 0JIKEH ObITh BBIILIAUYEH
JOTIOJIHUTENBHBIM JOXOJ B COOTBETCTBHUHU C II. 5.5 HacTosAUero Pemenns o BeIIyCKe, JOMOIHUTEIbHBIN
JI0X0J1 K CTOMMOCTH JIOCPOYHOTO MoraimieHus: bup)keBbIx odauranuii He IoJIeKUT yIulaTe.

WHble cBefeHUS O MOPAJIKE W YCIOBUSAX JOCPOYHOrO IoramieHusi bupkeBblx oOmuranuii mo
TpeOOBaHUIO UX BIIAJIENbLIEB TPUBEACHHI B 1. 9.5.1 [IporpaMmel.

JlononHUTeNbHBIE CTyYau JOCPOYHOTO TOTaIleHus BUp)KeBbIX oOnHranuii mo TpeOOBaHUIO HUX
BJIQ/IETIBLIEB HE MPEIYCMOTPEHBI.

2) locpounoe nozawienue oupiicesvix 00auzayull RO yCMOMPEHUIO IMUMEHMA

[IpenycMoTpeHa BO3MOXKHOCTH JOCPOYHOTO (YACTHYHOTO JIOCPOYHOTO) TOTAIICHUs] BUpiKeBBIX
o0iurauii Mo yCMOTPEHUI0 DMHUTEHTa B COOTBETCTBUH ¢ 1. 9.5.2 TIporpamwmsi.

JlocpouHoe norarienue (4acTUYHOE T0CPOYHOE noramieHue) bupxeBpix oonuranuii npou3BoAUTCS
JICHEeXKHBIMH CpeJIcTBaMU B pyoisix Poccuiickoit @enepaiiuu B 0€3HAINYHOM MOPSJIKE.

B cnydae npuHATHST DMUTEHTOM PEUICHUS O 803MOMCHOCMU JTOCPOYHOIO MOTAIIeHUsT bupkeBbIx
o0Hrauit Mo yCMOTpeHUI0 OMUTEHTA B COOTBETCTBUH ¢ 1. 9.5.2.1 [Iporpammel, Pemenue o focpounom
IIOTralICHU N HpI/IHI/IMaeTCH 158 Hy6J'II/IKyeTC$[ 0 JaThl HA4YaJia paSMeH_[eHI/IH BI/Ip)KeBI)IX 06eraum71 U MOXKET
COJIep’KaTh YCJIOBHE O TOM, UYTO JOCPOYHOE IMoramieHue bupikeBbIX oOJHranuii Mo yCMOTPEHUIO
OmuTeHTa OyAeT OCymecTBIeHO B ciydae, ecnu 3a 5 (IlaTe) pabouumx mHEH M0 JAaThl OKOHYAHUS
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OTIPEETICHHOTO B TAKOM PEIICHUH KYIIOHHOTO Ieproja qocturaercs baprep noramenus (nanee — «/Jlata
OLIEHKH).

Pacuérnpiii arent B TeueHue 2 (/IByx) paboumx mHed ¢ kaxmou JlaTel OICHKU ompeaemnseT
JOCTUKEHHE WJIM HEeIOCTH)KEHHWE Ha COOTBETCTBYIOLIYIO Aary bapbepa moramenus u nepemaér 3ty
uHpOpMaLHI0O DMUTEHTY.

Hndopmanus o noctuxenne baprepa moramienus packpbiBaeTcsi OMUTEHTOM B hopMe COOOIIEHUS
o cymectBeHHOM (Qakte B JIeHTe HOBocTel He mo3nHee | (OmgHoro) pabodero AHS C IAThI MOJYYCHHUS
OMuTeHToM OT PacueTHOro arenra yBe1oMJIeHUs O IOCTHKeHUU bapbepa noraiieHus.

Bo wus3bexanne coMHeHUH onyOiMKOBaHHOE PemieHne o0 JOCPOYHOM IMOTAIIEHUH MOXKET
IpelycMaTpuBaTh JAOCPOYHOE ToraiieHue bupikeBbIX OOJMMranuii mo yCMOTPEHUI0O DOMUTEHTa B J1aTy
OKOHYAHUS OIPEAEIECHHOIO B TAKOM PELIEHUU KYIIOHHOI'O MEPUO0/ia BHE 3aBUCUMOCTH OT JOCTHIKECHHUS
baprepa noramienus.

B cayuae ocymiectBieHUst JOCPOYHOTO TMOTAlIEHUsS (YaCTUYHOTO JIOCPOYHOTO TOTAIICHHS)
Bup:xeBbix 06nuranuii Mo ycMOTPEHHUIO SMUTEHTA IPETyCMOTPEHA BBIILIaTa JOTIOJIHUTEILHOTO J0X01a K
CTOMMOCTH JIOCPOYHOTO (YaCTUYHOIO JIOCPOYHOTO) ToramieHus bupxkeBbix oOnuranuii (KaKk OH
onpenenéH B nyHKTe 5.4 Hacrosmero Pemenus o Beimycke). Cmoco6 (popmyna) pacuera
JOMOJTHUTEIBHOTO JI0X0/1a B CIIydae OCYIIECTBICHUS JOCPOYHOTO MOTAIIEHUS (YaCTUYHOTO JOCPOYHOTO
noramieHusi) OyJIeT ompeieNieH pelleHueM OMHUTEHTa O pa3Mmepe (MOPSAOK OIpeneeHHs pa3mepa)
JOMOJTHUTEIBHOTO Toxo/a (Pemenuem o mopsiake pacuera JOMOIHUATEIFHOTO JOX0AA).

JlononHuTenbHBIE CIIy4ad IOCPOYHOIO IOTAIleHHs [0 YCMOTPEHHIO OMHUTEHTA, K Cllydasm,
yYKa3aHHbIM B MyHKTe 9.5.2 [IporpaMMsbl, He yCTaHOBJIEHBI.

Wuble cBeneHus O MOPSAJIKE M YCIOBHUSIX JIOCPOYHOTO TMOTamieHus BUpikeBbIX oOnMranuii mo
YCMOTPEHHIO IMUTEHTA MPUBEACHBI B 11. 9.5.2 TIporpamMmel.

5.7. Ceedenusn o niamexcHwviX a2eHmMax no 00auauuam

[TnaTexxHsiii areHT 10 bupskeBbiM oOMranusM He npusiekaeTcs. [loramenue u BeIIIIaTa 10X010B
1o buprkeBbIM 006UTaMsAM OCYIIECTBIISIOTCS DMUTEHTOM CAMOCTOATEIBHO.

ODMHUTEHT MOKET Ha3HAYATh IUIATEKHBIX ar€HTOB U OTMEHATH TaKHUE Ha3HAUECHMS:

®  [IpU OCYIIECTBJIEHUHU JOCPOYHOTO MoramieHus bupxeBpix odbauranuii no TpeboBaHHUIO UX
BJIAJIETBLEB B COOTBETCTBUH ¢ II. 9.5.1 IIporpammsr;

e [IpU OCYLIECTBIECHHM IUIaTE&KeH B TMONb3Yy BIAJeNnbleB bupxeBbix oOauranuii B
COOTBETCTBYIOILIMX CIy4yasiX, yKa3aHHbIX B I1. 9.7 [IporpamMmsl.

OMHTEHT HE MOXKET OJHOBPEMEHHO HA3HAYUTh HECKOJIBKMX IUIATE)KHBIX areHTOB MO Brimycky
bup:xeBbix obnuraruii.

Ilopadox packpvimus ungpopmayuu 0 maKux 0eiicmeunx:

Wndpopmanus o0 Ha3HAUYEHUHM  OMMTEHTOM  IUIATEKHOIO areHra W OTMEHE  TaKux
Ha3HAYEHUI/M3MEHEHUI pacKpbIBaeTcs DMUTEHTOM B (opMe COOOILEHUS O CYLIECTBEHHOM (pakre B
COOTBETCTBUH C HOPMAaTUBHBIMH aKTaMH B c(pepe (MHAHCOBBIX PHIHKOB B JIeHTe HOBOCTEH He mo3aHee |
(OmHoro) pabouero /iHs ¢ 1aTbl COBEPILIEHNUS TAaKUX Ha3HAUYEHUH TU00 UX U3MEHEHUH.

5.8. Ilpexpauwienue o6a3amenscme KpeOUmMHOl OP2AHU3AUUN - IMUMEHMA RO GLINIAME CYMMbL
OCHOGHO020 00120 U HEBLINJIAYEHHO20 NPOYEeHmMa (KYnoHa) No 00aU2auuAM, @ MaKHce no PUHAHCOBHIM
CAHKUUAM 34 HEUCNOJIHEHUE 00A3ame1bCme no 001uayuam

5.8.1. Ilpexpawenue ooa3amenvcme no ooauUZayUAM

[Tpexpaienue 06s13aTeNnbCTB 110 bupkeBbIM 00IUraIUsIM HE TPETYCMOTPEHO.

5.8.2. Ilpowienue oonza no odauzayuam cyoopoOuUHUPOBAHHO20 0ONULAUUOHHO20 3AUMA
[Ipomenue nonra mo bupkeBsiM 00IUTAIIASIM HE PETYCMOTPEHO.

6. CBenenusi 0 npuodpeTeHNH 00U anuii
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[Tpuobperenne OmureHToM bupkeBbix oOnuranmmuié mo TpeOOBaHMUIO WX BIAZICTBIEB H
npuobpereHne DMUTEHTOM bHuprKeBBIX 00IUTAIUi 110 COTJIANIEHUIO C WX BIIAJeNbIeM (BIaJe/IbllaMi) B
OTHOIICHUN Bup keBBbIX 0OIUTaInii HACTOSAIIETO BRIITYCKa HE MPEAYCMOTPEHO.

JonmonHuTenpHbIE K Clyyaro, ykazaHHoMy B nyHkTe 10.1 Ilporpammbl, ciiydan BO3HUKHOBEHHS
o0s3aTennbCcTBAa MPUOOpEeTeHUs DMUTEHTOM bupkeBbIX oOmuramuii mo TpeOOBAaHHMIO BIAJENbLIEB
Bup:xeBbix o6nuranuii ¢ BO3MOXHOCTBIO UX MOCJIEAYIONIEro o0palleHus, He MPeayCMOTPEHBI.

7. CBenenusi 00 o0ecrnie4yeHUM MCIIOJTHEHHUs 00513aTe/IbCTB 10 00JIMralusM BbINYCKa:

[IpenocraBienue obecrieyeHUs] HCIOJHEHUS 00s3aTeNIbCTB MO bupkeBbIM oOJMranusM He
IIPEYCMOTPEHO.

8. YcioBusl 1mesieBOro MCHoJIb30BaHHUsI TE€HEKHBIX CPEACTB, MOJYYEHHBIX OT pa3MelleHHs
00JIMramui:

LleneBoe UCMONB30BaHUS JEHEXKHBIX CPEICTB, MMOIyUYEHHBIX OT pa3MelleHus bupxeBbix odnurannit
HE MIPEyCMOTPEHO.

DMUTEHT HEe HACHTUPUITUPYET bupKeBble 00IUTaIIMU KaK «3€JICHbIE OOTUT A,

DOMHUTEHT He HIeHTUPUIIPYET brpkeBbie 00TUTAINK KaK «COMMATBLHBIC OOTUTAIIUN.

OMUTEHT He uaeHTuGuIHpyet bupxensie 00IUrannu Kak «00JUraluy yCTOMYUBOTO Pa3BUTHUS.
OMUTEHT He uAeHTUUIHIpyeT bupxeBbie 00MUTrannuy Kak «MHPPACTPYKTYPHBIE OOIUTaIII.

9. CBeieHus 0 MpeacTABHTE e BJa/leJbIeB 00 TUTrALMIA:

[IpencraButens BrajenbiieB bupkeBpix oOnUranuii Ha 1aty noAnucaHus Pemenns o BbITycKe HE
ONpe/eIiCH.

10. O0s13aTEJILCTBO DMUTEHTA:

OMUTEHT 00s13yeTcs 00ecneunTh MpaBa BiajeableB bupxeBblx obaurauil npu cooI0JeHUN UMU
YCTaHOBJIEHHOT'O 3aKOHOAATENbCTBOM Poccuiickont denepannu nopsaka OCyLIECTBICHUS ITUX IIPAB.

11. O6s13aTeJBLCTBO JIUII, PEAOCTABUBIIUX O0ecreyeHue 1Mo 00 IMraunsim:
[TpemocraBnenue oOecieueHUs He MPEAYCMOTPEHO.

12. UubIe cBegeHA:

12.1. Unuble cBeaenns no bup:keBbiM o0urannsimM

WHble cBeneHus, MoAexalre BKIIoUeHUIo B Perienue o Belmycke B cOOTBeTCTBUU ¢ [lonoxeHnem
banka Poccun ot 19.12.2019 Ne 706-I1 «O crangaprax SMUCCHHM LIEHHBIX Oymar», a TakKe HHbIE
CBEJIEHUs, paCKpbhIBa€Mble DMUTEHTOM 110 COOCTBEHHOMY YCMOTPEHMIO, yKa3aHbl B [Iporpamme.

[Tpuobperatens bupskeBbIX 00IUTralUii CaMOCTOSITENIBHO OLIEHWBAET U HECET PUCK TOTO, YTO €ro
JIUYHBIM 3aKOH, 3allpeT WIM HWHOE OIPAaHWYEHUE, HAJIOKEHHBIC TOCYNAapCTBEHHBIMU HWIIM WHBIMHU
YIIOJIJHOMOYEHHBIMHA OPTaHAMH MOTYT 3allpeniaTb €My HHBECTUPOBATh JEHEKHBIE CPEICTBA B bupkeBble
o0IUranyy Ui JUYHBIN 3aKOH KPEIUTHOM OpraHu3aIiy, B KOTOPO TaKoe IO OTKPHIBAET OaHKOBCKHMA
CYeT WJIH JINYHBIM 3aKOH KPEIUTHOW OPraHMU3alliy, 110 KOPPECIOHAEHTCKOMY CYETY KOTOPOW JIOJIKHBI
NPONTH BBHIIIATH JOXO0A0B Mo bup:keBbIM oOauranusM B ACHEKHOH (opMe U WHBIE MPUUUTAIOLINECS
BJIQJIETIbIly TaKMX LEHHBIX OyMmar JeHEeKHblEe BBIIIATHL, JHOO 3ampeT WM HHOE OrpaHUYEHUE,
HAJIOKEHHBIE I'OCYJapCTBEHHBIMU WM UHBIMU YIIOJHOMOYEHHBIMU OPraHAMM, MOTYT 3aIIpeIlaTh TaKUM
KPEIUTHBIM OpPraHn3alisaM y4acTBOBATh B IEPEBOJIE CPEJICTB, IPEIHA3HAYCHHBIX ISl yKa3aHHBIX BBIIJIAT
1o bupskeBbIM 00IHUTAIHSM.

[TpuobGperatens bupskeBbIX obOmuranuii caMOCTOATENBHO OLEHHBACT M HECET PUCK TOT0, 4YTO
JINYHBINA 3aKOH JETO3UTAPHUsl, B KOTOPOM €MY OTKPBIT CUET JEI0, IIPEIHA3HAYCHHBIN I y4eTa IIpaB Ha
bupxeBble oOMMranMy WM JIMYHBIA 3aKOH JEMO3UTapHs, MO CYETY JEeNO KOTOPOTo JOJKHA MPONTH
TpaH3akuusg bupkeBbix oOnuranuid, sub0 3ampeT WIM HMHOE OTrpaHUYeHHE, HaJOKEHHbIE
rOCYJapCTBEHHBIMM WJIM HWHBIMM YIOJHOMOYEHHBIMM OpraHaMH, MOTYT 3alpeliarb JaHHOMY
JIeTIO3UTApHUIO COACUCTBOBATh (PMHAHCHPOBaHHIO B buprkeBble o0auranu IMUTEHTA.
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I[enommpnﬁ N JOCIIOHCHT CaAMOCTOSATCIIbBHO OLCHUBAIOT U HCCYT PUCK TOIr'0, 4YTO JIMYHBINA 3aKOH
KPEIMTHON OpTraHM3allid, B KOTOPOW UM OTKPHIT BATIOTHBIA OAHKOBCKHM CUET B BAJIIOTE, B KOTOPOMH
MIPOU3BOJATCS pacueTsl Mo bupikeBbIM OOIHMTraIsIM, WIK JTUYHBINA 3aKOH KPEIUTHON OpraHU3allH, IO
KOPPECHMOHIEHTCKOMY CUETY KOTOPOM JOJKHBI POUTH BBIIIATHI JOXOI0B 10 brpkeBbIM o0nuranusm B
I[eHe)I(HOﬁ (popMe U UHBIC NIPUYHUTAIOIHUCCA BJIAACIIbIAM TAKUX HCHHBIX 6yMar JACHCXKHBIC BBIIJIATHI,
100 3anpeT WIK MHOE OrpaHuYeHHEe, HAJI0)KEHHbIE TOCYIapCTBEHHBIMU HJIM HHBIMU YIIOJTHOMOYEHHBIMU
opraHaMu, MOTYT 3alpelaTh TaKOW KPEAUTHOM OpraHu3alliy y4acTBOBAaTh B IEPEBOJIE CPEJCTB,
MpeHa3HAYeHHBIX /711 YKa3aHHBIX BBIILJIAT 110 bUpKeBbIM 00JIUraIisIM.

12.2. llopsinok onpeneseHusi CoObITHA KOPPEKTHPOBKH M OCYIIECTBJICHUSI KOPPEKTHPOBKH B
CIy4asiX, YCTaHOBJIeHHbIX B Pemennn o Bbinmycke u Pemenun o mnopsjake pacuera
JAOMOJHUTEIBHOI0 10X01a

ITpu nHactynmnenun CoObITHS KOPPEKTUPOBKM PacueTHbINl areHT ompenesser coaep)kKaHue U JaTy
HACTYIUICHHSI COOTBETCTBYIOLIETO  COOBITHS, TPOU3BOJUT KOPPEKTUPOBKH, MPEIYCMOTPEHHBIC
HACTOAIIMM ITYHKTOM, ¥ OIIPENENSsIeT AATy WU JAThl BCTYIJICHUS COOTBETCTBYIOIIMX KOPPEKTUPOBOK B
CHJTY C IIETIbI0 YCTPAHEHUSI UCKAXCHUN BO BIMSHUU JICHCTBUTENBHOTO 3HaUeHHs PedepeHcHoro aktua
Ha CyMMbI BBIIJIAT JONOJHUTEIBHOIO JOXOJa IO BUpxkKeBbIM 0OIMranusM, KOTOpble UMEIOT MECTO B
cBA3M ¢ HactymwieHueM CoObITUsI KOPPEKTHPOBKU. PacueTHbIi areHT Mpu OCYyIECTBICHUU
KOPPEKTHPOBKM 00s3aH JeiicTBOBaTh JOOPOCOBECTHO, KOMMEpPYECKM OOOCHOBAaHHO M Ppa3yMHO,
YUUTBHIBaTh PBIHOYHYIO MPAKTHKY OCYIIECTBICHHUS KOPPEKTHPOBOK M KOMMEpPYECKHE OCOOECHHOCTH
pa3nuuyHblX CoOOBITUH KOPPEKTUPOBOK, a TaKKe, HACKOJIBKO 3TO BO3MOXKHO, OCYILIECTBIATh
KOPPEKTUPOBKHU IIOCJIEA0BATEIBHO U COIJIaCOBAHHO C JPYTMMH KOPpPEKTHpOBKamMHu PacyeTHOro aresra,
eciu B oTHolIeHuu PedepencHoro aktupa ObLIO OCYILECTBIIEHO 60siee OJHOW KOPPEKTUPOBKH.

IIpu onpenenenun HactymieHuss CoObITUS KOPPEKTHUPOBKU Pacu€THBIN areHT BIpaBe HCIOJIb30BaTh
NyOJIMYHO pPAacKphIBAEMYI0 OMHUTEHTOM aKTHBa HMH(QOPMALMIO, a Takke HHYI OQUIHAIbHYIO
OITyOIMKOBaHHYIO HH(POPMAIIHIO.

[IponsBenénnple Pacy€THBIM areHTOM KOPPEKTUPOBKM HE OyJIyT OKa3blBaTh BIIMAHUSA Ha 3HAYEHUS,
KoTopble npuHuMan PedepeHcHBIE aKTUB B JaThl, MPEAUIECTBYIOIIUME JaTe€ BCTYIUICHHS
COOTBETCTBYIOIIEW KOPPEKTUPOBKH B CUILY.

KonnuecTBo KOppeKTUPOBOK B Mpe/esiax cpoka oOpaiieHus: bupkeBbix oomuranuii He OrpaHuyeHo.

Pacu€rHblil areHT ocyIiecTBIseT KOPPEKTUPOBKY He no3aHee 5 (I1atu) pabounx nHel ¢ 1aThl, B KOTOPYIO
€My CTaJl0 U3BECTHO O HACTYIUIEHUU COOTBETCTBYIOMEro CoObITHS KOPPEKTUPOBKHU, U B JIIOOOM cilydae
HE T03/IHee JHsI, MpeaLIecTBYIONEero Hanubonee paHHen nocie HacTymieHus CoObITUs KOPPEKTUPOBKHU
JlaThl OLIEHKH, TaThl BHIMJIATHI IOMOJIHUTEIBHOTO TOX0/1a U(MIIN) JaThl, B KOTOPYIO OH 00s3aH mepeaarhb
nH(pOPMALIMI0O O TOCTHXKEHUH PedepeHCHbIX 3Hau€HUN W O BEIMYMHE JOIMOJIHUTEIBHOIO J10X0/a IO
bupsxeBbiM oOnuranusM OMUTEHTY. B TedueHue 3THX ke CpoKoB Pacy€THBIN areHT OKEH COOOIIMTh
OMuUTEHTY HHGOpMaIuio 0 HacTyIIeHUH COOBITUSI KOPPEKTUPOBKHU U TPOU3BEIEHHBIX KOPPEKTUPOBKAX.

DOMUTEHT 00513aH pacKkpbITh HHPOpMaLUIO 0 HacTymiIeHUH COoOBITHSI KOPPEKTUPOBKU U KOPPEKTUPOBKAX,
npon3BeAEHHBIX Pacu€THbIM areHToM, B popMe COOOIIEHNUs O CYLLIECTBEHHOM (¢akTe B JIeHTe HoBocTEel
He mno3aHee | (OnHoro) pabouero AHS € JaTbl MOJy4eHHUs HH(OPMAIMM O COOTBETCTBYIOLIECH
KOppeKTUpOBKe OT PacuéTrHoro areHra, u B JII0OOM Cilydae HE MO3/HEE JaThl PACKPBITUS DMHUTEHTOM
uHpopMalnu, cCoAepKallel CBeIeHUs 0 pa3Mepe Haubosee paHHEH Mocie NOody4eHuss HHPOpMaLUU O
KOpPpeKTUpOBKE 0T PacuéTHOrO areHTa BhIIIaThl 0 bupkeBbIM 00IUTalIUsAM.

B CJIy4ac€ HACTYIUICHUA 1000ro0 u3 CJICOAYHOIINX CoObITui KOPPCKTHPOBKHU:

(a) Henucrtunr;

(6) U3menenme ucrounuka PedepeHcHOro akTHBa;
(8) Koppextuposka AJIP u (umm) I'JIP;

(r) Hamumonanuzanus;

(1) HenukBUAHOCTH;
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(e) HecocTosTeapHOCTS;
(k) IMormomenue mubo [Iprobpererue mo mydbanyHOM odepre;
(3) CoObITHE HAapyLIEHUS PHIHKA;

(1) 00CTOATENBCTBO, CYLIECTBEHHO BIIUAIOLIEE HA CTOMMOCTb [ MIIOTETUYECKOMN CENKH XEAKUPOBAHMS,
KOTOpoe Pacu€THbIil areHT COYTET CyIECTBEHHBIM, B Cily4ae, eciu PemeHnueM o mopsake pacuera
JOTIOJIHATEIBHOIO JOX0/1a YCTAaHOBJIEHA IPUMEHUMOCTD [ MIIOTETUYECKON CAEIKH XEIKUPOBAHUS;

(x) He 3aBUcALIas OT BOJM OMUTEHTAa HEBO3MOXKHOCTb WJIHM HEIPaBOMEPHOCTb MPUHATUS WIH
COBEPIIICHHMS TUIATEXKEH, a TaK)KE MHOTO UCIIOJHEHHS 10 cIejKaM ¢ PedepeHCHBIM aKTHBOM H(WIIH)
no ['mnoreTnueckoil cAeike XeHKUPOBaHMS (€CIU Takas ClIeNiKa 3aKitoyeHa (MMEeT MECTO), WIH
eci Obl OOS3aHHOCTH TI0 TaKOM CJENIKE JIOJDKHBI OBITh MCIOJHEHBI HA MOMEHT BO3HHUKHOBCHHS
COOTBETCTBYIOLIETO OOCTOSATENHCTBA) DMUTEHTOM WM [lOTEHIIMATIEHBIM KOHTPAreHTOM IO XEDKY
(;1r00BIM THIIEpOM-OpHUEHTHPOM), B TOM YHCJIE, HO HE OrpaHUYHUBAsICh, OTPAaHMYCHUE HA ITPOBEICHUE
orepanuii Mo OAaHKOBCKUM cyeTaM M (WJIM) CueTaM, Ha KOTOPBIX YYUTHIBAIOTCS LIEHHBIE Oymaru
(mpaBa B OTHOIICHUHU IICHHBIX OyMar), MMeEIoIas MECTO Ha JIaTy, B KOTOPYIO B COOTBETCTBUHU C
Pemenuem o BBIITYCKC IMPOBEPACTCA HAITMINUEC UK OTCYTCTBHUC COOTBCTCTBYIOIICTO CO6BITI/I$I,

PacuetHblil areHT omnpenenseT HOBBIM MOPSAOK ompezeseHuss PedepeHcHOro 3HaueHus, B TOM UHCIE
nyreMm (a) 3aMeHbl PedepeHcHOro akTMBa Ha OAMH U3 AJIbTEPHATUBHBIX aKTUBOB, OINPEACICHHBIX B
Pemenuu o mopsizke pacdera JIOMOIHUTEIBHOTO JOX0/1a, B YKa3aHHOM HIXKE MOPSIKE, ecli B Pemennn
0 TIOpSJIKE pacyera JOIMOJTHUTECIBHOTO J0X0Ja OINpeaeieH(-bl) AIbTepHATUBHBIN(-bIe) aKTHB(-bl) B
OTHOIICHUH COOTBETCTBYIOIIEro PedepencHoro aktuBa, (0) MpUMEHEHUS JAOMOIHUTEIBHBIX CIIOCOOOB
KOPPEKTUPOBKM HCTOYHHKOB orpeneieHus PedepeHcHoro 3HaueHus, omnpeneneHHbIX B Pemienun o
MOPSIKE pacyeTa JOMOJHUTEIHHOTO I0X0/1a.

B cinywyae 3amenst PedepeHcHoro aktuBa Ha OQuH W3 AJIBTEPHATHBHBIX AKTHBOB, KaK YKa3aHO B
MOANYHKTE (a) B mpenpiayiieM ad3aie, PacueTHbI areHT OCYIIECTBISET 3aMEHY AJbTEpHATUBHOIO
aKTUBA, JACUCTBYS JOOPOCOBECTHO, pa3yMHO M KOMMEPYECKH 00OCHOBaHHO. BBIOOp AJIbTEpHATHBHOTO
aKTHBa JUIsI 3aMEHbl PedepeHcHOro akThBa MPOM3BOAMUTCS M3 YHCIA AJBTEPHATUBHBIX AaKTHBOB,
OTHOCSIIIUXCS K 3aMeHseMoMy PedepeHcHOMY akTUBY, IIpU 3TOM, €ciii B oTHouleHuu PedepencHoro
aKTHBAa YCTAaHOBJIEHO 00JI€€ OJTHOTO OTHOCAIIETOCS K HeMY AJIbTEpHATUBHOMY aKTUBY, AJIbTEpPHATUBHBII
aKTHB BBIOMPAETCS COMJIACHO CIEAYIOIIUM KPUTEPUSIM:

1) AnbTepHATUBHBIN aKTUB HE 3aTPOHYT coObITHEM M3MeHeHus uctounnka PedepencHoro 3HaueHwus;

2) O6mmii 00beM TOProB AJIbTEpPHATHBHBIM akTHBOM B TeueHue 90 (JleBsiHOCTa) aHEH 10 aaThi
HacTyrieHus: COObITHSI KOPPEKTUPOBKH MPEBBIIIAET 00IIMi 00beM TOproB PedepeHcHbIM aKTUBOM B
teuyenue 90 (LleBsHocTta) AHel 10 1aThl 3aMeHbl PeepeHcHoro aktuBa, ymeHbieHHbIH B 5 (I111h) pa3,
IIpU 3TOM 00BEMBI TOProB AJBTEPHATUBHBIM aKTHUBOM U PeepeHCHbIM aKTHUBOM ONPEAEISIOTCS IO
naHHbIM [Ipumenumoit bupxu;

3) AJbTEpHATHBHBIN aKTUB SIBIISICTCS] COMIOCTABUMBIM C Pe()epeHCHBIM aKTUBOM C TOUKH 3PEHUSI CEKTOpa
HSKOHOMHMKH, B KOTOPOM DMHUTEHT aKTHBA M SMUTEHT COOTBETCTBYIOLIETO AJIbTEPHATUBHOTO aKTHBA
OCYILIECTBJISIIOT CBOIO OCHOBHYIO JESTENbHOCTb, W (WJIM) HaIlpaBJICHUS JEATEIBHOCTH OMUTEHTA
aKTHBa U YMUTEHTA COOTBETCTBYIOIETO AJIbTEPHATUBHOI'O aKTHBA MO OOIIENPU3HAHHBIM CTaHAApTaM
KJIACCU(UKALIUN CEKTOPOB S3KOHOMUKH.

IIpu Hamuuuu Oosiee 4yeM OJHOTO AJNBTEPHATUBHOIO AKTHBA, YJIOBJIETBOPSIONIETO YKa3aHHBIM
KpUTEPUSIM, B KauecTBe AJIbTEPHATUBHOIO aKTHBa Ui 3aMeHbl PedhepeHCHOro akTuBa BHIOMpPAETCS TOT
AJBTEpHATUBHBIA aKTHB, NPU HCIOJB30BAaHUM KOTOPOro B KauecTBe PedepeHcHOro axkTuBa IO
bupxeBpiM obnuranusiM croumMocTh bupkeBoil obnuranuu, ompezenseMas PacueTHbIM areHToM IO
COCTOSIHUIO Ha JaTy, oIpesessieMyto PacueTHbIM areHToM B COOTBETCTBUU CO CIEIYIOIIUM ad3aleM, B
MOPSIAKE, ONTMCAHHOM HUXKE, B PE3YJIBTATE TAKOW 3aMEHBI HE N3MEHUTCS WM YMEHBIIUTCS 110 CPABHEHUIO
CO CTOMMOCTBbIO bupKeBbIX oOiuranuii, ompeaensieMoil aHaJIOTMYHBIM oOpa3oM ©0e3 3aMeHbl
PedepencHoro aktuBa Ha AJBTEpPHATUBHBIM aKTUB, W TPU 3TOM H3MEHEHHE CTOUMOCTH OyJeT
HaMEHBIIMM II0 CPaBHEHHUIO CO CTOMMOCThIO bupkeBoil oOmuranuu, onpenensieMoil aHaJIOTHYHBIM
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0o0pa3oM IMpH UCHOJIB30BAaHUU B KauecTBe PedepeHcHOro akTHBa J1I000r0 M3 APYrux AJBTEpHATHBHBIX
aKTHBOB, OTHOCALINXCS K 3aMeHsseMoMy PedepeHcHOMY akTUBY.

[Tpu ompeneneHuu NaThl, IO COCTOSHUIO HA KOTOPYIO OIMpeNesseTcsl pa3Mep AOMOIHUTEIBHOTO 10X0a
no bupxeBbiM oOnuramusiv mpu 3ameHe PedepeHCHOro akTMBa B COOTBETCTBHHM C TOPSJIKOM,
ompejieNieHHbIM a03arie BbIle, PacyeTHBI areHT WCHONB3YeT JaTy, NPEIIIeCTBYIONIYI0 JaTe
HACTYIUIEHHS cOOTBeTcTBYMOmEero CoObITHS KOPPEKTUPOBKU He Oojee, yeM Ha 10 ([ecsts) pabounx
JHEH, mpy 5ToM PacdeTHBI areHT BEIOMpAET AaTy, MAaKCUMaIbHO MPUOJIMKEHHYIO K JJaTe HACTYIUICHUS
cootBeTcTBYtOmEero CoOBITHS KOPPEKTUPOBKH, M3 YHCIA TEX JaT, B KOTOPbIC BIUSHHE MPU3HAKOB
HACTYTAIOMIETO (PETPOAKTUBHOE NEHCTBUE) cOOTBETCTBYIONMET0 COOBITHS KOPPEKTHPOBKUA Ha pazMep
JOMOJTHUTEIBHOTO J10X0/1a 110 brp keBbIM 00IUTanusm Obl10 MUHUMAJIbHBIM.

HODHZ[OK onpcacJICHd CTOMMOCTH BI/ID)KGBLIX 06111/1raum?1 JJIA BLI6ODa AHLTCDHaTI/IBHOFO AdKTHBa B
BBIINICYKAa3aHHOM CJIy4dac:

B niensx onpenenenust CTOMMOCTH 0JTHOM brupikeBoit oOnmranuu Pacu€éTHBIN areHT T0JDKEH 3apOCUTh He
MEHee 4YeM y JByX JluiepoB-OpUEHTHPOB WHIMKATUBHBIE KOTUPOBKM Ha MOKYNKY MMHU bHpKeBbIX
o0nuranuii B KOJIMYECTBE, COOTBETCTBYIOIIEM KOJIMYECTBY BHUpPKEBBIX OOMWTANNN, HAXOMSIIUXCS B
oOpallleHuu Ha MOMEHT COBEpILIEHHUs TaKOro 3anpoca. 1o HHIMKaTUBHBIMU KOTHPOBKAMH MOHUMAIOTCSI
KOTUPOBKH, HE 00s13bIBAOIINE J[MIEpPOB-OPUEHTUPOB K 3aKIFOUCHHIO CACJIOK Ha YCIOBUSX, YKa3aHHBIX B
WHJIMKaTUBHBIX KOTUPOBKAX.

B xadecTBe cTOMMOCTH 0/1HOM brpskeBoii 00MTanuy NCoIb3yeTcst HanOOJIbIIast IIeHa OHOM bupskeBoi
obyuranuu, ykazaHHasi B KOTUPOBKax J{MaepoB-opueHTHPOB, NOCTynuBIINX B TeueHue 5 (Ilsatu) pabounx
JIHEW C J1aThl 3ampoca.

Ecnu Hu o1Ha KOTHPOBKA HA MpUOOpeTeHHe BeeX bupikeBbIX 00MUranmii, HAXOAAIMXCA B 00pallleHHH Ha
MOMEHT COBEPLIEHHUSI TAKOro 3ampoca, He OyneT IpenocTaBiieHa HU OJHUM JlMJIepOM-OpHUEHTUPOM B
yKa3aHHBIN B IpeablIyieM ad3aie Cpok, To PacuéTHblil areHT noikeH 3anpocuth B Teuenue 5 (Ilatu)
pabouux aHEH ¢ JaThl UCTEYCHHS YKAa3aHHOTO CpOKa y Tex ke JMiaepoB-OopHeHTHPOB MHAWKATUBHBIC
KOTUPOBKH Ha mpuoOpereHHe bupkeBblx oOnuranmuii B J1000M KOJIMYECTBE, B KOTOpoM Jluiepbl-
OpPHEHTHUPHI OyyT TOTOBHI ITproOpecTr bupskeBbie oOmranuu.

Ecnu coBokynHoe KoauuecTBO bupskeBbIx o0ynranuii, ykazaHHoe B KOTUpoBKax J{1iepoB-OpHEHTUPOB,
IIOJIYYEHHBIX B OTBET Ha yKa3aHHBIN B IpeAbIAYIIEM ab3ale 3arpoc, OyAeT paBHO KOJIM4eCTBY bupikeBbix
obnuranuii, HaxoAAIuUXcs B 00paleHUH Ha MOMEHT COBEPILIEHHSI TAKOTO 3a1poca, TO CTOMMOCTb OJTHOM
bupxeBoii obnuranuu onpenensercs Kak CpeJHEB3BEIIEHHOE MO KOJIWYEeCTBY bupikeBbIX oOnuranui,
HaXOAALIMXCs B 00pallleHH HAa MOMEHT COBEpIIEHUs TAKOT0 3a1poca, 3HaYeHUeE [IeH 110 o/iHoi buprkeBoii
o0nuranuy, yKa3aHHbIX B KOTHPOBKax, € B KayecTBe Kod((UIMEHTa B3BEIIMBAHUS MPUMEHSETCS
KOJINYECTBO LIEHHBIX OyMar, yKa3aHHOE B KOTHPOBKaX.

Ecnu coBokynHoe konnuecTBO buprkeBbIx o0muranuii, ykazaHHoe B KOTUpOBKax J(UiepoB-OpUEHTHPOB,
Oyzner Oomnblie, YyeM KOJIMYECTBO buHpikeBbIX oOnuranuif, HaxoJAIIMXCS B OOpalleHMHM Ha MOMEHT
COBEpIICHMs] TaKOro 3ampoca, TO CTOMMOCTb OJHOW bupkeBoll oOmuranuu ornpenensiercss Kak
CpeJHEB3BEIICHHOE 3HAaU€HHe Hawlydlled KOMOMHAIMKY KOTHUPOBOK, T.€. CPEIHEB3BELICHHOE 3HAYCHHE
1LI€H, YKa3aHHBIX B OJYYEHHBIX KOTHPOBKAX ¢ HauOoJiee BHITOAHBIMU IIeHaMHu. [[iist eneit onpeneneHus
HawTyyiieil KOMOMHAIMKM KOTUPOBOK MO 00IIeMy MpaBUIIy MCHOJIb3yeTCsl BCE KOMUYECTBO bupikeBbIx
oOnurainui, ykasaHHOe B KOTUPOBKE, OJJHAKO KOTHPOBKA, KOJIMUECTBO buprkeBbix oOauranuii B KOTOpoi
B COBOKYITHOCTH C KOJMUYeCTBOM buprkeBbIX oOnuranuii B 6osiee BBITOJHBIX KOTHPOBKAaX MPEBBILIIAET
KOJIM4ecTBO bupikeBbIX oOdHMranui, HaXoAsIIMXCS B OOpalleHMM Ha MOMEHT COBEpPUICHHS TaKOTo
3amnpoca, Ui LeJIeld pacyéra CUMTAETCs MPEIOCTaBICHHOM B TOM 4aCTH, B KOTOPON OHA B COBOKYITHOCTH
c Oosiee BBIFOJHBIMH KOTHPOBKAMM paBHAa KOJIMYECTBY bHpKeBBbIX oOnuranuii, HaxoAsIIuxcs B
o0pallleHny Ha MOMEHT COBEPIICHHUS 3aIIpOca KOTHPOBOK.

Ecnu coBokynHoe konuuecTBo buprkeBbIx o0muranuii, ykazaHHoe B KOTUpOBKax J(MiepoB-OpUEeHTHUPOB,
OyzneT MeHblle, YeM KOJIMYECTBO BHpKEeBBIX OOMUTanuii, HaXOAALIMXCS B OOpaIleHWHd Ha MOMEHT
COBEpIICHUs TAaKOTO 3arpoca, TO PacuéTHbIil areHT MMeeT MpaBoO MPUHATH pelleHHue O MPUOOpeTeHUN
yacTH (octaTtka) bupxeBsix oOnuranuii. B TakoM ciydyae cuuTaercs, 4YTo Ha npuodpeTeHne bupixeBbix
oOnuranuii BeICTaBJIeHa runoTeTnyeckas odhepra co CleAyomuMU YCIOBUIMHU:
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e KomnuecTBo bupskeBbix o0nmuranmii: ocTaTok bupikeBbIx 00aUTaIni, T.€. KOJIHIeCTBO bupKeBbhIX
oOnurauuii, HaXoAsIIUXCS B OOpallleHMHM Ha MOMEHT COBEPIIEHHS TaKOro 3ampoca, 3a BHIYETOM
COBOKYITHOTO KOJHMYeCTBa BHpKeBBIX OOJMranuii B TNPEIOCTAaBICHHBIX KOTHPOBKax Jluiepos-
OPHUEHTHPOB,

e [lena bupskeBbIx oOnmuranuii: 1eHa, ycTaHOBJIeHHass PacyeTHBIM areHToM IO €ro KOMMep4YecKu
000CHOBaHHOMY M pa3yMHOMY YCMOTPEHHIO, HA YPOBHE HE HIKE, YEM HAWMEHbINAs 1IeHa U3 LIEH
bupsxeBbIx 00nuraiuii B mpe0CcTaBIeHHbIX KOTUPOBKaxX J{1iIepoB-OpUEeHTUPOB.

Ecnu PacueTHblii areHT HE NpPUHUMAET pelIeHUs O NpHoOpeTeHMH dYacTu (ocTaTka) bupikeBbIx
obnuranui, To ieHa ocTatka bupskeBbIx 06auranuil NpMHUMAaeTcs PaBHOM HYJIIO.

Pacu€rHpIil areHT omnpenenseT CTOMMOCTh OJHON bupkeBoil oOnHMrauum Kak CpeIHEB3BEIICHHOE
3HAQYEHHE MEXK]Y CICAYIOIMMU 3HAYCHUSIMU:

e [lena oxHoii bupkeBoil oOaUTranuu B KaXJ10W KOTHPOBKE U B THIIOTETHYECKON odepTte, eciu
PacuérHblif areHT NMpUHSUII pelieHne o MpuoOpeTeHnn yacTu (ocratka) bupikeBbIx obnuranui, s
HEHHBIX OymMar B OTHOIIEHMHM KOTOPBIX OblIa IMpeloCTaBlieHa KOTHUPOBKA WM TUIOTETHYECKas
odepra, mpuuéM B KaduecTBe Kod((puIMeHTa B3BEIIMBAHIS IPUMEHSETCS KOJMYECTBO IICHHBIX Oymar,
YKa3aHHOE B COOTBETCTBYIOLICH KOTUPOBKE WIIM TMIIOTETHYECKOM odepTe,

e 0 (Homp), mpuuém B kadecTBe KOX(PUIMEHTA B3BEIIMBAHUS MPUMEHSIETCS KOJIMYECTBO
bupxeBbix oOnuranuii, HaXoAsAIMUXCs B 0OpallleHud Ha MOMEHT COBEpIICHHS Takoro 3arpoca, 3a
BBIYETOM KOJIMYECTBA IIEHHBIX Oymar, yKa3aHHbIX B KOTUPOBKAX.

Ecin B pamkax 3ampoca KOTHPOBOK IIPENOCTABIECHO MEHEE IBYX KOTHUPOBOK, a TaKXKe €CJIH II0
3aKJII0YEHUI0 Pac4€THOro are’Hra B CHily HEJOCTATOYHOM JIMKBUIHOCTH Ha COOTBETCTBYIOIIEM PBIHKE NN
110 MTHOW NPUYMHE MTOJIyYEHHBIE KOTUPOBKH HE OTPAXKalOT CIPABENJIUBYIO PHIHOUYHYIO CTOUMOCTb OJHOM
bupxeBoii obnuranuu, Uil uUX omnpenenaeHuss Pacu€THbI areHT BIpaBe HCIHOJB30BaTh JIIOOYIO
HE00X01uMYI0 HH(POPMAIIHIO, B TOM YHUCIIE:

(i).uadopmaruio, MpeACTABICHHYIO OJHUM WM HECKOJIBKUMH TPETHHUMHU JHIIAMH (B TOM YHCIIE
OpokepamMu U (WaH) JUJIepaMd Ha COOTBETCTBYIONIMX PHIHKAx, OMpaMu, HH()OPMAIMOHHBIMH
areHTCTBaMH, (PMHAHCOBBIMHU aHAJTMTUKAMHU U MPOYMMH UCTOYHUKAMU PHIHOYHON MH(DOPMAIUH),
BKJIIOYasl CPEIX MPOYETO MPOICHTHBIE CTABKHU, LIEHBI, TOKA3aTeIN JOXOAHOCTH, BOJIATUIBHOCTD,
CHpebl, KOPPEIAIUH U MPOYHE JAaHHBIC, BIUAIONIMNE HAa pacdeT CTOMMOCTH OJHOW BuprkeBoi
o0JIHranum;

(i).uadopmarmro, ykasanHyto B maparpade (i) Bbllle, HONTYyYCHHYIO U3 BHYTPCHHHX HCTOYHHUKOB
(Brirovast apdpuarpoBaHHbIX Ul PacuéTHoro arenra), ecinu nHGoOpMaIus TaKoro poga oObIYHO
ucnonb3yeTcst Pac4€THBIM areHTOM /1715l OLIEHKH 1O0JI00OHBIX CIIEINOK.

Uctounuku wuHpopmanuu B mnaparpadax (i) u (il) BbII€ JODKHBI TNPUMEHSATHCS B TOU
MOCJIeI0BATEIbHOCTH, B KOTOPOM OHM ykaszaHbl. [Ipu 3TOM HCTOUHMK U3 maparpada (ii) MOXKeT
MPUMEHSTHCST TOJIBKO B ciydae, eciau Pacd€THBI areHT He MOXET MOJYYHTh TOYHYIO WH(OpPMAIHIO,
OCHOBBIBAsICh Ha ICTOUHUKAX, YKa3aHHBIX B maparpade (i).

3anpoc KOTUPOBOK MTPOU3BOJIUTCS B MOPSAKE, YKa3aHHOM B IyHKTe 12.4 PemieHus o BbIMycKe.

B cnyuae nactymienus Tpancpopmanuu PedepeHcHoro aktua Jyis Leneil onpeieneHns CyMM BbITIaT
JIOTIOJIHUTENBHOIO J10X0a MO bupkeBbiM oOnMranusM, MOpU ONpEAENeHUU pa3Mepa KOTOPBIX
yuuThIBaeTcs 3HaueHue LleHsbl, ykazanHoe 3HaueHue LleHbl ymMHOKaeTcst Ha KodpuiueHT N, KOTOpbIi
OIIpeAEIsIeTCs CAeAYIOMMUM 00pa3oM B 3aBHCHMOCTH OT THma PedepeHcHoro akTtuBa, 3HaueHne LleHb
KOTOPOT0 MPUHUMAETCSI BO BHUMaHUE, U KOHKPETHBIX 00CTOSATENBCTB, COCTABISIOMUX TpaHchopmannio
Pedepencunoro aktupa:

a) I AKIUH:

e cecimu coObitueM Tpanchopmanuu PedepeHcHoro axThBa He sBISeTcs  BBIILIATA
Baeouepennbix auBHAEHAOB, Koddduuuent N g cooTBercTByMomero PedepencHoro
AKTHBAa PACCUYUTHBIBACTCA KAK OTHOIICHUE O6III€FO KOJINn4eCcTBa paSMeHIéHHBIX AKHHﬁ,
SABIAIOIINXCS  PedepeHcHbIM aKTHBOM, HENOCPEJACTBEHHO Tmocie TpaHcopmaruun
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PedepencHoro axktuBa K O0O0IIEMYy KOJUYECTBY Pa3MEIICHHBIX AKIMH, SBISIONIMXCS
PedepeHcHBIM aKTHBOM 1O COCTOSIHHMIO Ha JIaTy Hadaja pa3MelIeHus: bupkeBbIX 00auraIuii;

e cciu coObitueM Tpanchopmaruu PedepeHcHoro akTuBa siBisieTcs BeliaTa BHEOUepeHBIX
TUBHICHI0B, KodddummeHT N 171 COOTBETCTBYOIIETro PedhepeHcHOro akTruBa J0KEH ObITh
paBeHn otHomieHuto llenbr PedepeHcHoro aktuBa, B OTHONICHHH KOTOPOTO IPOM3OIILIA
Tpanchopmanust PedepeHcHOro akTuBa, Ha MOCASAHUN pabOYMidi JI€Hb, HETIOCPEACTBEHHO
MPEAECTBYIOUIMI AaTe, 0 COCTOSTHUIO HA KOTOPYIO COCTABJISIETCSA CIMCOK JIML], UMEOLINX
MpaBo Ha MnojydeHue BHeodyepeaHBIX AMBUIICHIIOB, K Pa3HUIE TAaKOW LIEHbI M BEIMYHMHBI
Bueouepennoro nuBuuaenna (B pacuére Llenst m BHeodepennoro aMBuACHAA Ha OJHY
AKIH10);

0) mia BamoT U TOBapoB KodpdunueHT N paBeH KOADOUIMEHTY JACHOMHHAIIUU (M3MEHEHUS
HAPUIIATEILHOW CTOMMOCTH JICHEKHBIX 3HAKOB) OJHOW CIMHUIBI BATIOTHI WU KOIPPUIHCHTY
U3MEHCHHS €IAMHUI] U3MEPEHHsI CTOMMOCTH TOBapa (OTHOIICHHWIO CIUHHIIBI M3MEPCHHS IEHBI,
CYIIECTBOBABIICH /O W3MEHEHHS, W COUHUIBI HM3MEPEHHS IIEHBbl TOCIEe W3MEHEHUs),
COOTBETCTBEHHO.

B cimyuae HEBO3MOXHOCTH 3aMeHBl PedepeHCHOro akThBa Ha OJUH W3 AJIbTEPHATHBHBIX aKTHBOB,
OIIpE/ICIICHHBIX B COOTBETCTBUU C PerienneM o nopsake pacyera JOMOIHUTEIBHOIO 10X0/4, B MOPSIIKE,
YKa3aHHOM BbIIlI€ B HAacTosleM IyHKTe 12.2 PemieHus o BbIYCKE, BCJIEICTBUE HECOOTBETCTBUS HU
OJTHOTO U3 AJIbTepHAaTUBHBIX aKTUBOB TPEOOBAaHUAM (KPUTEPHSM), IPEABABISIEMbIM K AJIbTEpPHATHBHBIM
aKTMBaM B COOTBETCTBHH C HACTOSIIUM IYHKTOM 12.2 PemieHust o BBIIYCKE, a TaKXKe€ B Cllydae €Clld B
HaCTOALEM ITyHKTe 12.2 PemieHns o BBIIIYCKE HE YCTAHOBJIEHO CIELMAIBHBIX IIOCIEACTBUM JUIsl KAKOTO-
1160 CoOBITHSI KOPPEKTUPOBKH, ITPH ONPEACTICHUN KOPPEKTHPOBOK, OKA3bIBAIONINX BIUSHUE HA pa3Mep
BbIIJIAT, PacueTHBIM areHToM BcCieACTBUE HAcTyruleHus TakuxX CoOBITMH KOPPEKTUPOBKU CyMMa,
KOTOPYIO MOJIYYUT Kax/Ibli Biaaene bupxeBbix o6nuranuil npy BbIILUIaTe JOMOIHUTEIBHOTO JOX0/1a 110
bupskeBbIM 00MranusM, MOXeT ObITh PaBHON HYIIIO.

IIpu srom, B cinydae ecnu PacueTHblif areHT B paMKaxX HCIHOJHEHHS O0s3aTEJIbCTB IO ONPEIEICHUIO
KOPPEKTUPOBOK, OKa3bIBAIOIIUX BIUSHUE HA pa3Mep BBIILIAT, ACUCTBYS JOOPOCOBECTHO, KOMMEPUYECKU
O00OCHOBAaHHO W Pa3yMHO, YYUTBIBAas PHIHOYHYIO MPAKTHKY OCYIIECTBICHUS KOPPEKTUPOBOK U
KOMMepueckue 0cCOoOeHHOCTH pPa3nuyHbiX COOBITUI KOPPEKTUPOBOK, OMPENEIHUT, YTO BHIIIaTa B
pesynbTate Takoro CoOOBITHS KOPPEKTHPOBKH JOJDKHA OBITh OOJBIINE HYJSA, DMHUTEHT MPOU3BEICT B
MOJIb3y KaXJOro Biajenblia bupikeBbIX oOiMranuii mpu BbIIUIATE AOMOJIHUTENBHOTO JI0XOJa IO
bupxeBpiM o0muranMsM BBIIJIATY CYMMBI, OTJIMYHYIO OT HYJS, C YYE€TOM KOPPEKTHPOBOK,
IIPOU3BENECHHBIX PacueTHBIM areHTOM.

12.3. IlpumeHeHue HAJIOroBOro 3akoHoaareabcrea CIIA

B Pemennu o Beimycke u Pemenun o mopsiake pacdera JOMOJHUTEIBHOTO A0XOA ONpeaesieHbl (MOTyT
OBITH OIpezeNeHbl) 00CTOSTENbCTBA, IPEIOCTABISAIONINE IPABO BIaAeIbleB bupikeBblx obnuranuii Ha
MOJTyYeHHEe JONOJHHUTEIBHOTO JI0X0/a B 3aBUCUMOCTH OT OOCTOSTENBCTB, KOTOpBIE CBSI3aHBI C
(UHAHCOBBIMH WHCTPYMEHTAMH W WHBIMH PBHIHOYHBIMH TIOKa3aTelsiMu. B cimywae, ecnm Takue
(UHAHCOBBIE MHCTPYMEHTHI U OOCTOSTENLCTBA OyayT cBsi3aHbl ¢ (uHaHCOBBIM pbiHKOM CIIIA, TO Ha
MOJTyYeHHE JIOTIOIHUTENFHOTO JI0X0/1a 110 YKa3aHHBIM OOJHUTaIisaM OyAeT pacpOCTPaHATHCS IeHCTBHE
naparpada 871 (m) Hanmorosoro xonekca CIIIA.

B cmyuae, ecnu o0cToATENBCTBA, MPEIOCTABIAIONINE BIaleNbllaM BUpKEBBIX OONHTamuii mpaBo Ha
MOJIyYeHUE BBHIIUIAT M HMHBIX JOXOJOB IO HHUM, CBSI3aHBI WJIH OyIyT CBS3aHBl B JaJbHEUIIEM C
uHCTpyMeHTamu ¢uHaHCcoBOTO phiHka CIIIA, BKiIIOYas, HO HE OTPAaHUYMBASACH: CTPYKTYPHBIMUA HOTaMH,
BappaHTaMH, KOHBEPTUPYEMBIMH aKIUSIMH WM OOJUTAIMSIMH, U3MEHEHHUEM IICH Ha TOBApHI, IICHHBIC
Oymaru, KypcaMyd COOTBETCTBYIOIIUX BaJIOT, BETUYMHAMH MPOIEHTHBIX CTABOK, YPOBHAMH WUHQIISAIHH,
3HAYCHUSIMHU, PACCUUTHIBAEMBIMH Ha OCHOBAHHWM II€H IPOU3BOJHBIX (PHMHAHCOBBIX HHCTPYMEHTOB,
3HAUEHUSIMU TIOKa3aTesieil, COCTaBISAIONINX O(HIMATBHYI0 CTATHCTHUYECKYI0 HH(POPMAIUI0 M WHBIX
00CTOSITENLCTB U MOKa3aTeseil, Ha KOTopble pacnpocTpaHnsiercs aeiicteue naparpada 871(m) Hamorosoro
kogekca CIIIA, muno, ocymectBisitomee Gynkuuu KsamudurmpoBannoro Ilocpennuka (Qualified
Intermediary) nns ueneit I'maser 3 Hanorosoro konekca CIIIA Oyaer onpeneneHo DMUTEHTOM 0 1aThl
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Hayaia pa3MenieHus bupkeBrix oomuranuii.

12.4. Tlopsiiok ocylecTBJIEHHS 3anpoca U nojydenusi PacueTHbIM areHToM HH(pOpMaUHu
o1 /In1epoB-0pUEeHTHPOB B CJIy4asix, NpeaycMOTPeHHbIX PelleHuem o BbINycKe

3ampoc u noinydenue PacueTHbIM areHTOM HHpOpManuu (odepT, KOTUPOBOK) y JHUIepoB-OpueHTHPOB B
IPEeIyCMOTPEHHBIX PerieHnemM o BBIMTYCKE CIydasx OCYIIECTBIISIETCS € MOMOIIbI0 cucteM «Reuters-
Dealing» («Peytepc-Hununry) u «Bloomberg» («baymbepr»). PacrieuaTka neperoBopoB ¢ J(unepamu-
opueHTHpamu 1o cucremam «Reuters-Dealingy («Peyrepc-unuary) u «Bloombergy («bmymbepr»)
SIBIISICTCS JIOCTaTOYHBIM ITOATBEPKICHUEM (DakTa npenocraBicHus nHGpopMauu JuaepoM-opueHTHPOM.
[TomHOMOUMs mpexacraButeneil JMiaepoB-OpUEHTHPOB HA NPEACTaBICHHE WH(POPMALUU CUUTAIOTCS
SIBCTBYIOIIMMH M3 OOCTaHOBKH, TO €CTh M3 (hakTa JOomycka Takux Juil K cuctemaM «Reuters-Dealingy
(«Peyrepc-Aununry) u «Bloomberg» («bmymbepr») oT uMeHu u (MJIM) C HCIOJIB30BAaHHEM YYETHBIX
JAHHBIX COOTBETCTBYIONIHNX JMIepOB-OpUEHTHPOB.

[Tpu ucnons3oBanun cucrem «Reuters-Dealing» («Peyrepc-Aununar») u «Bloombergy («baymbepr»)
JTaHHbIE 00 MICHTH(UKAIIMOHHOM KOJe y4JacTHUKa cucteMbl «Reuters-Dealingy» («Peyrepc-unuHry)
(IMIMHTOBBIM KOA) M MMEHHU TOJb30BaTenss cuctembl «Bloombergy» («birymbepr») cooTBETCTBEHHO,
aBTOMAaTUYECKH OTOOpakaeMble Ha MOHHMTOpe U (opMmHpyemble CHCTEMOM B pacledyaTrke
COOTBETCTBYIOIINX  COOOINEHHH, SBISIOTCS HEOOXOAMMBIMH W JOCTATOYHBIMUA  YCIIOBHSIMH,
MO3BOJISIIOIIMMU JJOCTOBEPHO YCTaHOBHUTH, YTO JOKYMEHT HCXOAMT OT COOTBETCTBYromiero Jlumepa-
OpPHEHTHUDA.

12.5. Tlopsinok OKPYIJeHHS J€HEKHBIX CYMM, ONMpe/e/isieMbIX B OTHOIIEHUH BupikeBBIX
o0 uranuii

CyMMBbI KYOHHOTO M JOIOJHHUTEIBHOIO J1oXoJa 1o bupikeBbIM 00aMranusM, CyMMbl HaKOIUIEHHOTO
KYIIOHHOTO J10X0/1a TI0 Bup keBbIM o0HranusiM B COOTBETCTBUH C HACTOSIIIUM PerieHuem o BBITyCKe U
(umn) PemenneM o mopsiike pacdera JOMOJHUTENIBHOIO J0XOAa B pacueTe Ha oaHY bupkeByro
OOJIUTAIMIO OMPENENAIOTCS C TOYHOCTBIO /IO OnHOW KomeWku. OkpyrieHue uudp Npu pacyere
IIPOU3BOJUTCA 110 PABWJIAM MaTEMAaTUYECKOT 0 OKpyIJIeHHs. [Ipu 3TOM 1oz mpaBUiIoM MaTeMaTHu4eCcKoro
OKpYTJIEHUS cJellyeT MOHMMAaTh METOJl OKPYIJICHHs, IPU KOTOPOM 3HAueHHE LeJIoW KOMeHKH (LesbIX
KOIIEeK) HE HM3MEHSETCs, €CliM TepBas 3a OkpyrisiemMod nudppa paBHa or 0 mo 4, W H3MEHsETCH,
YBEJIMUMBAsACh Ha €JUHMILY, €CIU IepBas 3a okpyrisiemoll nudpa pasHa ot 5 no 9. Ecim pasmep
COOTBETCTBYIOIIEH BBIIIJIATHI WJIM MHOM ONPEAEISIEMON IEHEKHOM CYMMBI B pacueTe Ha OJIHYy bupxkesyro
Oo0NUranylo NpU OKPYIVIEHUH COCTAaBUT MEHBIIE OJHOW KOMEWKH, TO B TaKOM cCllyyae pa3Mmep
COOTBETCTBYIOIIEH BBIIUIATHI WJIM MHOW OIpEAEIIIEeMONM JIEHE)KHOM CyMMBl Ha OJHY bupxkeByro
OOJIMTallMIO CUUTAETCS PAaBHBIM HYJIIO.
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